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The 24th General Conference of AIIEA is 
scheduled to meet at Kochi, Kerala from 

21st to 25th January 2017.  This Conference 
has the enviable task of outlining the policy 
and program of the organisation for the next 
three years.  The international and national 
developments that influence the insurance 
industry and the life of the insurance employees 
have to be properly scrutinised to develop 
tactics to meet the enormous challenges of 
the times we live in. The successes achieved 
in the last three years have to be consolidated 
and the organisation equipped with correct 
political and ideological understanding to carry 
out the set tasks.

The global capitalist crisis that began with 
the collapse of the Lehman Brothers in 2008 
sees no end. The crisis is continuing and 
further deepening shattering the gains made 
by the working class through their struggles.  
The developments in the industrialised nations 
and the result of the referendum in Britain 
on the issue of continuance or exit from the 

European Union indicate the collapse of the 
capitalist model based on privatisation, trickle-
down theory and shifting of incomes from poor 
to the rich. The working class has made it clear 
that neo-liberalism has failed and they want 
the power of the State to protect them from 
the anarchy of the market.  

Unfortunately the people disempowered 
by neo-liberalism see the Left in the advanced 
capitalist countries as part of the neo-liberal 
project and hence incapable of providing an 
alternative.  This has resulted in massive 
gains for the Right and ultra-nationalist parties 
across Europe and a similar trend helped 
Donald Trump gain the presidency of United 
States.  The Right and ultra-nationalists blame 
the immigrant workers as responsible for the 
misery of the natives rather than the capitalist 
exploitation of both the immigrants and the 
natives.  This has given a fillip to the politics 
of hatred and division of the working class to 
the advantage of global finance capital.

Cover page Images : A Soviet Poster on Castro and the memorial to Jose Marti, 
the national hero of Cuba, pioneer of freedom struggles in Latin America, at Plaza 
de la Revolucion(Revolution Square) in Havana, the place from where Castro ad-
dressed huge gatherings of Cuban people on  May Day and July 26th every year.
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The never ending wars of imperialism 
have destroyed nations and imposed massive 
sufferings on people across the world. The 
nations in the West Asia are totally destabilised 
in the name of freeing people and democratising 
them.  Millions of lives have been lost in these 
wars and millions more are displaced creating 
an unprecedented refugee crisis.  Imperialism 
has to be held accountable for the crimes it 
has committed on humanity.  Peace is a pre-
requisite for development.  There cannot be 
any development without peace.  War can be 
an opportunity of earning massive profits for 
the arms producers and dealers but it shatters 
the lives of the common people.  Therefore, no 
trade union committed to human values can 
ignore the dangers of war and need to give an 
important place for the struggle for peace and 
against imperialist war drive in its program.

 Neo-liberalism does not respect the nature.  
In its greed for profits it is ravaging the nature 
and its exhaustible resources. The increasing 
natural calamities attributable to the climate 
change are a powerful message that the future 
of planet earth is not safe.  The refusal of the 
rich nations to limit their carbon emissions 
shows their scant respect to the nature and 
safety of our planet.  This has become a very 
important issue for the survival of human race 
and the trade union movement cannot remain 
unconcerned.

India has not remained immune to the 
global developments.  The Indian economy is 
going through a difficult period.  The growth 
of the GDP is not the reflection of the living 
standards of the people.  The benefits of 
growth are appropriated by the rich resulting 
in massive inequalities.  It is estimated that 
just 1 percent of the top population control 
nearly 58 percent of the national wealth.  India 
today has the dubious distinction of being 
one of the most unequal societies.  There is 
a crisis of unemployment.  The economy is 
demand constraint. The demonetisation with 
the objective of unearthing black money has 
imposed tremendous hardship on the honest 
citizens.  The informal economy is shattered.  
There is a reverse migration of workers. It is 
estimated that millions of jobs will be lost due 
to this measure and economy will take a big 
hit.  With the passing of each day, it is becoming 
clear that demonetisation is an ill-thought and 
ill-prepared measure incapable of achieving 

the stated objectives but succeeding in causing 
massive distress and derailing many sectors of 
the economy. The country is also witnessing 
increasing social conflicts with the government 
refusing to rein in the organisations fanning 
communal and caste hatred. Nationalism is 
given a new definition.  Dissent is not tolerated.  
Democracy itself has become a casualty.  
The unity of the nation is under tremendous 
strain.

The insurance industry has performed 
admirably well to serve the nation.  LIC 
is celebrating its Diamond Jubilee backed 
by a stupendous performance through its 
contribution to the nation building exercise 
and giving total security to the policyholders.  
The PSGI companies have also performed well.  
The public sector insurance industry cannot 
remain insulated from the general political 
and economic policies of the government.  The 
government has decided to divest the shares 
of PSGI companies and there are indications 
that such attempts will also be made in LIC too.  
Therefore, the major task before the insurance 
employees is to defend their industry in the 
interests of national development, protection 
of policyholders’ interests and gains achieved 
in improving their living standards through 
struggles. Struggles have to be developed to 
secure the long pending demand of a pension 
option and other benefits agreed but yet to be 
given.

The AIIEA has succeeded in improving the 
living standards of the insurance employees 
fighting against worst odds.  These successes 
were achieved due to the correct reading of the 
political and economic situations and developing 
the struggles accordingly.  But the situation 
globally and within our country is really grim.  
Meeting the present day challenges require 
cementing the unity of employees and building 
cadres with correct political and ideological 
understanding.  In its history of over six and 
half decades AIIEA has weathered many storms 
successfully.  It has achieved successes that 
seemingly looked impossible.  The 24th General 
Conference too will rise up to the occasion and 
draw the policy and program that will steer 
the movement of insurance employees to 
successfully achieve the set tasks. 
Onward to 24th General Conference of AIIEA.                 
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24 uÉåÇ qÉWûÉxÉqqÉåsÉlÉ MüÐ AÉåU
L.AÉD.AÉD.D.L. MüÉ 24 uÉÉÇ qÉWûÉxÉqqÉåsÉlÉ MåüUsÉ Måü 

MüÉåÎccÉ vÉWûU qÉåÇ 21 xÉå 25 eÉlÉuÉUÏ Måü qÉkrÉ AÉrÉÉåÎeÉiÉ ÌMürÉÉ 
eÉÉ UWûÉ Wæû| CxÉ xÉqqÉåsÉlÉ Måü mÉÉxÉ AÉaÉÉqÉÏ iÉÏlÉ uÉwÉÉåïÇ Måü ÍsÉrÉå 
lÉÏÌiÉrÉÉåÇ uÉ MüÉrÉï¢üqÉÉåÇ MüÐ ÃmÉUåZÉÉ oÉlÉÉlÉå MüÉ pÉÉUÏ pÉUMüqÉ 
MüÉrÉï Wæû| oÉÏqÉÉ E±ÉåaÉ uÉ CxÉMåü MüÉqÉaÉÉUÉåÇ Måü eÉÏuÉlÉ MüÉå 
mÉëpÉÉÌuÉiÉ MüUlÉå uÉÉsÉå UÉ·íÏrÉ uÉ AliÉUÉï·íÏrÉ bÉOûlÉÉ ÌuÉMüÉxÉ MüÉ 
PûÏMü mÉëMüÉU xÉå mÉUÏ¤ÉhÉ ÌMürÉÉ eÉÉrÉåaÉÉ iÉÉÌMü AmÉlÉå xÉqÉrÉ MüÐ 
qÉWûÉlÉ cÉÑlÉÉæÌiÉrÉÉåÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉrÉå MüÉrÉïlÉÏÌiÉ ÌuÉMüÍxÉiÉ 
MüÐ eÉÉ xÉMåü| ÌmÉNûsÉå iÉÏlÉ uÉwÉÉåïÇ qÉåÇ mÉëÉmiÉ xÉTüsÉiÉÉAÉåÇ MüÉå 
SØÄRû MüUlÉÉ WûÉåaÉÉ AÉæU ÌlÉkÉÉïËUiÉ MüÉrÉÉåïÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉrÉå 
xÉÇaÉPûlÉ MüÉå xÉWûÏ UÉeÉlÉÏÌiÉMü uÉ ÌuÉcÉÉUkÉÉUÉiqÉMü xÉqÉfÉ xÉå 
sÉæxÉ MüUlÉÉ WûÉåaÉÉ|

2008 qÉåÇ sÉÏqÉålÉ oÉëSxÉï Måü RûWû eÉÉlÉå xÉå vÉÑÃ WÒûAÉ ÌuÉµÉ 
mÉÔÆeÉÏuÉÉSÏ xÉÇMüOû ApÉÏ xÉqÉÉmiÉ lÉWûÏÇ WÒûAÉ Wæû| xÉÇMüOû eÉÉUÏ Wæû 
iÉjÉÉ aÉWûUÉiÉÉ eÉÉ UWûÉ Wæû AÉæU qÉeÉSÕU uÉaÉï ²ÉUÉ AmÉlÉå xÉÇbÉwÉÉåïÇ 
Måü qÉÉkrÉqÉ xÉå eÉÉå sÉÉpÉ mÉëÉmiÉ ÌMürÉå aÉrÉå jÉå, uÉå lÉ¹ WûÉå UWåû 
WæûÇ| AÉæ±ÉåÌaÉMü SåvÉÉåÇ Måü bÉOûlÉÉ¢üqÉ AÉæU ÌuÉvÉåwÉ iÉÉæU mÉU ÌoÉëOåûlÉ 
qÉåÇ rÉÔUÉåÌmÉrÉlÉ rÉÔÌlÉrÉlÉ qÉåÇ UWûlÉå rÉÉ ExÉxÉå oÉÉWûU ÌlÉMüsÉlÉå Måü 
qÉÑ¬å mÉU WÒûL eÉlÉqÉiÉ xÉÇaÉëWû Måü mÉËUhÉÉqÉ ÌlÉeÉÏMüUhÉ, ËUxÉlÉå Måü 
ÍxÉ®ÉliÉ uÉ aÉUÏoÉÉåÇ xÉå AqÉÏUÉåÇ MüÐ iÉUTü AÉrÉ Måü xjÉÉlÉÉliÉUhÉ 
Måü mÉÔÆeÉÏuÉÉSÏ qÉÊQûsÉ Måü RûWû eÉÉlÉå MüÐ AÉåU xÉÇMåüiÉ MüUiÉå 
WæûÇ| qÉeÉSÕU uÉaÉï rÉWû xmÉ¹ MüU cÉÑMüÉ Wæû ÌMü lÉuÉ-ESÉUuÉÉS 
AxÉTüsÉ WûÉå aÉrÉÉ Wæû AÉæU uÉWû oÉÉeÉÉU MüÐ AUÉeÉMüiÉÉ xÉå 
ZÉÑS MüÐ U¤ÉÉ Måü ÍsÉrÉå UÉerÉ MüÐ iÉÉMüiÉ MüÉå CxiÉåqÉÉsÉ MüUlÉÉ 
cÉÉWûiÉÉ Wæû| SÒpÉÉïarÉ xÉå, lÉuÉ-ESÉUuÉÉS ²ÉUÉ vÉÌ£üWûÏlÉ ÌMürÉå 
eÉÉlÉå Måü MüÉUhÉ sÉÉåaÉ ÌuÉMüÍxÉiÉ mÉÔÆeÉÏuÉÉSÏ SåvÉÉåÇ qÉåÇ uÉÉqÉmÉÇjÉ 
MüÉå lÉuÉESÉUuÉÉSÏ mÉËUrÉÉåeÉlÉÉ Måü ÌWûxxÉå Måü iÉÉæU mÉU SåZÉiÉå 
WæûÇ ÎeÉxÉqÉåÇ ÌuÉMüsmÉ mÉëSÉlÉ MüUlÉå MüÐ ¤ÉqÉiÉÉ lÉWûÏÇ Wæû| CxÉxÉå 
rÉÔUÉåmÉ qÉåÇ SÍ¤ÉhÉmÉÇjÉÏ AÉæU kÉÑU-UÉ·íuÉÉSÏ mÉÉÌOïûrÉÉåÇ MüÉå oÉWÒûiÉ 
sÉÉpÉ ÍqÉsÉå WæûÇ iÉjÉÉ ClWûÏÇ ÃfÉÉlÉÉåÇ lÉå AqÉUÏMüÉ qÉåÇ UÉ·ímÉÌiÉ 
mÉS mÉU QûÉålÉÉsQû OûÇªmÉ MüÐ xÉWûÉrÉiÉÉ MüÐ Wæû| SåvÉÏ sÉÉåaÉÉåÇ 
uÉ mÉëuÉÉÍxÉrÉÉåÇ SÉålÉÉåÇ MüÉ WûÏ mÉÔÇeÉÏ ²ÉUÉ vÉÉåwÉhÉ ÌMürÉå eÉÉlÉå 
MüÐ oÉeÉÉrÉ SÍ¤ÉhÉmÉÇjÉÏ AÉæU kÉÑU-UÉ·íuÉÉSÏ SåvÉÏ sÉÉåaÉÉåÇ MüÐ 
mÉUåvÉÉÌlÉrÉÉåÇ Måü ÍsÉrÉå mÉëuÉÉÍxÉrÉÉåÇ mÉU SÉåwÉ qÉÄRûiÉå WæûÇ| CxÉxÉå ÌuÉµÉ 
ÌuÉ¨ÉÏrÉ mÉÔÆeÉÏ MüÉå sÉÉpÉ mÉëÉmiÉ WÒûAÉ Wæû iÉjÉÉ bÉ×hÉÉ MüÐ UÉeÉlÉÏÌiÉ 
AÉæU qÉeÉSÕU uÉaÉï qÉåÇ ÌuÉpÉÉeÉlÉ MüÉå oÉsÉ ÍqÉsÉÉ Wæû|

xÉÉqÉëÉerÉuÉÉS Måü MüpÉÏ xÉqÉÉmiÉ lÉ WûÉålÉå uÉÉsÉå rÉÑ®ÉåÇ lÉå 
UÉ·íÉåÇ MüÉå iÉWûxÉ-lÉWûxÉ ÌMürÉÉ Wæû iÉjÉÉ SÒÌlÉrÉÉÆ pÉU qÉåÇ sÉÉåaÉÉåÇ 
Måü FmÉU pÉÉUÏ qÉÑxÉÏoÉiÉåÇ sÉÉSÏ WæûÇ| sÉÉåaÉÉåÇ MüÉå AÉeÉÉS MüUlÉå 
AÉæU ElWåûÇ eÉlÉiÉÉÎl§ÉMü oÉlÉÉlÉå Måü lÉÉqÉ mÉU mÉÍ¶ÉqÉ LÍvÉrÉÉ 
Måü SåvÉ mÉÔUÏ iÉUWû AÎxjÉU WûÉå aÉrÉå WæûÇ| ClÉ rÉÑ®ÉåÇ xÉå sÉÉZÉÉåÇ 
eÉÏuÉlÉ lÉ¹ WûÉå aÉrÉå WæûÇ iÉjÉÉ AlrÉ sÉÉZÉÉåÇ sÉÉåaÉ ÌuÉxjÉÉÌmÉiÉ 

WûÉå aÉrÉå WæûÇ ÎeÉxÉxÉå ApÉÔiÉmÉÔuÉï vÉUhÉÉjÉÏï xÉÇMüOû mÉæSÉ WûÉå aÉrÉÉ 
Wæû| qÉÉlÉuÉiÉÉ Måü ÌuÉÃ® AmÉUÉkÉÉåÇ qÉåÇ ÍsÉmiÉ WûÉålÉå Måü ÍsÉrÉå 
xÉÉqÉëÉerÉuÉÉS MüÉå eÉuÉÉoÉSåWû PûWûUÉrÉÉ eÉÉlÉÉ cÉÉÌWûrÉå| ÌuÉMüÉxÉ 
Måü ÍsÉrÉå vÉÉÇÌiÉ eÉÃUÏ Wæû| vÉÉÇÌiÉ Måü ÌoÉlÉÉ MüÉåD ÌuÉMüÉxÉ lÉWûÏÇ 
WûÉå xÉMüiÉÉ| WûÍjÉrÉÉU oÉlÉÉlÉå uÉÉsÉå AÉæU ExÉMåü urÉÉmÉÉËUrÉÉåÇ Måü 
ÍsÉrÉå rÉÑ® pÉÉUÏ qÉÑlÉÉTüÉ MüqÉÉlÉå MüÉ LMü AuÉxÉU WûÉå xÉMüiÉÉ 
Wæû mÉUliÉÑ rÉWû AÉqÉ AÉSqÉÏ Måü eÉÏuÉlÉ MüÉå iÉWûxÉ-lÉWûxÉ MüUiÉÉ 
Wæû| CxÉÍsÉrÉå, qÉÉlÉuÉÏrÉ qÉÔsrÉÉåÇ Måü ÍsÉrÉå xÉqÉÌmÉïiÉ MüÉåD OíåûQû-
rÉÔÌlÉrÉlÉ rÉÑ® Måü ZÉiÉUÉåÇ MüÐ EmÉå¤ÉÉ lÉWûÏÇ MüU xÉMüiÉÏ AÉæU ExÉå 
xÉÉqÉëÉerÉuÉÉSÏ rÉÑ®ÉåÇ Måü AÉlSÉåsÉlÉ Måü ÌuÉÃ® vÉÉÇÌiÉ Måü ÍsÉrÉå 
xÉÇbÉwÉï MüÉå AmÉlÉå MüÉrÉï¢üqÉ qÉåÇ LMü qÉWûiuÉmÉÔhÉï xjÉÉlÉ SålÉå MüÐ 
eÉÃUiÉ Wæû|

lÉuÉ-ESÉUuÉÉS mÉëM×üÌiÉ MüÉ xÉqqÉÉlÉ lÉWûÏÇ MüUiÉÉ Wæû| qÉÑlÉÉTüÉåÇ 
Måü AmÉlÉå sÉÉsÉcÉ qÉåÇ uÉWû mÉëM×üÌiÉ iÉjÉÉ CxÉMåü xÉqÉÉmiÉ WûÉålÉå 
rÉÉåarÉ xÉÇxÉÉkÉlÉÉåÇ MüÉå lÉ¹ MüU UWûÉ Wæû| eÉsÉuÉÉrÉÑ mÉËUuÉiÉïlÉ 
xÉå xÉqoÉÎlkÉiÉ oÉÄRûiÉå WÒûL mÉëÉM×üÌiÉMü xÉÇMüOû CxÉ oÉÉiÉ MüÉ 
vÉÌ£üvÉÉsÉÏ xÉÇSåvÉ SåiÉå WæûÇ ÌMü mÉ×juÉÏ MüÉ pÉÌuÉwrÉ xÉÑUÍ¤ÉiÉ lÉWûÏÇ 
Wæû| AmÉlÉå MüÉoÉïlÉ-EixÉeÉïlÉ MüÐ xÉÏqÉÉ iÉrÉ MüUlÉå xÉå kÉlÉÏ UÉ·íÉåÇ 
MüÉ ClMüÉU mÉëM×üÌiÉ AÉæU WûqÉÉUå lÉ¤É§É mÉ×juÉÏ MüÐ xÉÑU¤ÉÉ Måü 
mÉëÌiÉ ElÉMåü AmÉrÉÉïmiÉ mÉëqÉ MüÉå WûÏ SvÉÉïiÉÉ Wæû| rÉWû qÉÉlÉuÉ eÉÉÌiÉ 
Måü eÉÏÌuÉiÉ UWûlÉå Måü ÍsÉrÉå oÉWÒûiÉ qÉWûiuÉmÉÔhÉï qÉÑ¬É oÉlÉ aÉrÉÉ Wæû 
AÉæU OíåûQû-rÉÔÌlÉrÉlÉ AÉlSÉåsÉlÉ CxÉ qÉÑ¬å mÉU ÍcÉÇÌiÉiÉ WÒûL ÌoÉlÉÉ 
lÉWûÏÇ UWû xÉMüiÉÉ Wæû|

pÉÉUiÉ ÌuÉµÉ bÉOûlÉÉ¢üqÉ xÉå ANÕûiÉÉ lÉWûÏÇ UWû aÉrÉÉ Wæû| 
pÉÉUiÉÏrÉ AjÉïurÉuÉxjÉÉ LMü MüÌPûlÉ SÉæU xÉå aÉÑeÉU UWûÏ Wæû| eÉÏ.
QûÏ.mÉÏ. MüÐ uÉ×Ì® sÉÉåaÉÉåÇ Måü eÉÏlÉå Måü xiÉU MüÉ qÉÉlÉSÇQû lÉWûÏÇ 
Wæû| uÉ×Ì® Måü sÉÉpÉ kÉlÉÏ sÉÉåaÉÉåÇ ²ÉUÉ WûÄQûmÉ ÍsÉrÉå eÉÉlÉå xÉå pÉÉUÏ 
AxÉqÉÉlÉiÉÉLÆ mÉæSÉ WûÉå UWûÏ WæûÇ| rÉWû AlÉÑqÉÉlÉ sÉaÉÉrÉÉ aÉrÉÉ Wæû ÌMü 
FmÉU MüÐ LMü mÉëÌiÉvÉiÉ eÉlÉxÉÇZrÉÉ 58 mÉëÌiÉvÉiÉ UÉ·íÏrÉ AÉrÉ 
MüÉå ÌlÉrÉÇÌ§ÉiÉ MüUiÉÏ Wæû| pÉÉUiÉ Måü mÉÉxÉ AÉeÉ rÉWû ÌuÉuÉÉSÉxmÉS 
ÌuÉvÉåwÉ rÉÉåarÉiÉÉ Wæû ÌMü uÉWû xÉoÉxÉå AÍkÉMü AxÉqÉÉlÉ xÉqÉÉeÉÉåÇ 
qÉåÇ xÉå LMü Wæû| rÉWûÉÇ oÉåUÉåeÉaÉÉUÏ MüÉ xÉÇMüOû Wæû| AjÉïurÉuÉxjÉÉ qÉåÇ 
qÉÉÇaÉ MüÐ MüqÉÏ Wæû| MüÉsÉå kÉlÉ MüÉå EZÉÉÄQûlÉå Måü E¬åvrÉ xÉå MüÐ 
aÉD qÉÑSìÉoÉÇSÏ lÉå DqÉÉlÉSÉU lÉÉaÉËUMüÉåÇ mÉU qÉÑxÉÏoÉiÉÉåÇ MüÉ mÉWûÉÄQû 
QûÉsÉ ÌSrÉÉ Wæû| AlÉÉæmÉcÉÉËUMü AjÉïurÉuÉxjÉÉ lÉ¹ WûÉå aÉD Wæû| 
MüÉqÉaÉÉUÉåÇ MüÉ EsOûÏ ÌSvÉÉ qÉåÇ LMü xjÉÉlÉ xÉå SÕxÉUå xjÉÉlÉ MüÉå 
AÉlÉÉ-eÉÉlÉÉ WûÉå UWûÉ Wæû| rÉWû AlÉÑqÉÉlÉ sÉaÉÉrÉÉ aÉrÉÉ Wæû ÌMü CxÉ 
EmÉÉrÉ xÉå sÉÉZÉÉåÇ UÉåeÉaÉÉU lÉ¹ WûÉå eÉÉrÉåÇaÉå iÉjÉÉ AjÉïurÉuÉxjÉÉ 
mÉU pÉÉUÏ qÉÉU mÉÄQåûaÉÏ| WûU ÌSlÉ xÉqÉÉmiÉ WûÉålÉå Måü xÉÉjÉ rÉWû xmÉ¹ 
WûÉåiÉÉ eÉÉ UWûÉ Wæû ÌMü ÌuÉqÉÑSìÏMüUhÉ LMü LåxÉÉ EmÉÉrÉ jÉÉ ÎeÉxÉMåü 
oÉÉUå qÉåÇ AcNûÏ iÉUWû xÉÉåcÉÉ lÉWûÏÇ aÉrÉÉ jÉÉ iÉjÉÉ ÎeÉxÉMüÐ iÉærÉÉUÏ 
AcNûÏ iÉUWû xÉå lÉWûÏÇ MüÐ aÉD jÉÏ AÉæU CxÉ MüÉUhÉ uÉWû AmÉlÉå 
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ÌlÉkÉÉïËUiÉ E¬åvrÉ MüÉå mÉëÉmiÉ MüUlÉå qÉåÇ iÉÉå xÉ¤ÉqÉ jÉÉ WûÏ lÉWûÏÇ, 
CxÉMåü MüÉUhÉ pÉÉUÏ mÉUåvÉÉlÉÏ WÒûD Wæû iÉjÉÉ AjÉïurÉuÉxjÉÉ Måü MüD 
¤Éå§É mÉOûUÏ xÉå EiÉU aÉrÉå WæûÇ| 

SåvÉ oÉÄRûiÉå WÒûL xÉÉqÉÉÎeÉMü xÉÇbÉwÉÉåïÇ MüÉ xÉÉ¤ÉÏ oÉlÉiÉÉ eÉÉ 
UWûÉ Wæû YrÉÉåÇÌMü xÉUMüÉU ElÉ xÉÇaÉPûlÉÉåÇ mÉU ÌlÉrÉÇ§ÉhÉ MüUlÉå xÉå qÉlÉÉ 
MüU UWûÏ Wæû eÉÉå xÉÇmÉëSÉrÉ uÉ eÉÉÌiÉ mÉU AÉkÉÉËUiÉ bÉ×hÉÉ MüÉå WûuÉÉ 
Så UWåû WæûÇ| UÉ·íuÉÉS MüÉå lÉD mÉËUpÉÉwÉÉ Så SÏ aÉD Wæû| AxÉWûqÉÌiÉ 
MüÉå xÉWûlÉ lÉWûÏÇ ÌMürÉÉ eÉÉ UWûÉ Wæû| ZÉÑS eÉlÉiÉl§É SÒbÉïOûlÉÉ MüÉ 
ÍvÉMüÉU Wæû| SåvÉ MüÐ LMüiÉÉ mÉU pÉrÉÇMüU SuÉÉoÉ Wæû|

 oÉÏqÉÉ E±ÉåaÉ lÉå SåvÉ MüÐ xÉåuÉÉ Måü ÍsÉrÉå xÉUÉWûlÉÏrÉ ÃmÉ 
xÉå MüÉrÉï ÌMürÉÉ Wæû| LsÉ.AÉD.xÉÏ. AmÉlÉÏ ÌuÉvÉÉsÉ MüÉrÉïvÉÏsÉiÉÉ 
²ÉUÉ UÉ·í-ÌlÉqÉÉïhÉ Måü E±ÉåaÉ qÉåÇ rÉÉåaÉSÉlÉ AÉæU mÉÉÍsÉxÉÏ kÉÉUMüÉåÇ 
MüÉå mÉÔhÉï xÉÑU¤ÉÉ mÉëSÉlÉ MüUMåü AmÉlÉÏ QûÉrÉqÉhQû eÉÑoÉsÉÏ MüÉ 
EixÉuÉ qÉlÉÉ UWûÏ Wæû| xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ AÉqÉ oÉÏqÉÉ MüqmÉÌlÉrÉÉåÇ 
lÉå pÉÏ AcNûÉ MüÉqÉ ÌMürÉÉ Wæû| xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÉ oÉÏqÉÉ 
E±ÉåaÉ xÉUMüÉU MüÐ xÉÉqÉÉlrÉ UÉeÉlÉÏÌiÉMü uÉ AÉÍjÉïMü lÉÏÌiÉrÉÉåÇ 
xÉå xÉÑUÍ¤ÉiÉ lÉWûÏÇ UWû xÉMüiÉÉ Wæû| xÉUMüÉU lÉå xÉÉuÉïeÉÌlÉMü ¤Éå§É 
MüÐ AÉqÉ oÉÏqÉÉ MüqmÉÌlÉrÉÉåÇ Måü vÉårÉU oÉåcÉlÉå MüÉ ÌlÉhÉïrÉ ÍsÉrÉÉ 
Wæû AÉæU CxÉ oÉÉiÉ Måü pÉÏ xÉÇMåüiÉ WæûÇ ÌMü uÉWû LsÉ.AÉD.xÉÏ. qÉåÇ 
pÉÏ CxÉÏ iÉUWû MüÉ mÉërÉÉxÉ MüUåaÉÏ| CxÉÍsÉrÉå UÉ·íÏrÉ ÌuÉMüÉxÉ uÉ 
mÉÉÍsÉxÉÏ-kÉÉUMüÉåÇ Måü ÌWûiÉÉåÇ MüÐ U¤ÉÉ iÉjÉÉ xÉÇbÉwÉÉåïÇ ²ÉUÉ AmÉlÉå 
eÉÏuÉlÉ xiÉU qÉåÇ xÉÑkÉÉU MüUlÉå qÉåÇ mÉëÉmiÉ sÉÉpÉÉåÇ MüÐ U¤ÉÉ MüUlÉå MüÉ 
MüÉrÉï oÉÏqÉÉ MüÉqÉaÉÉUÉåÇ Måü ÍsÉL LMü qÉÑZrÉ MüÉrÉï Wæû| 

mÉåÇvÉlÉ Måü LMü AÉæU ÌuÉMüsmÉ Måü ÍsÉL sÉqoÉå xÉqÉrÉ xÉå 
cÉsÉÏ AÉ UWûÏ qÉÉÇaÉ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉrÉå iÉjÉÉ AlrÉ xÉWûqÉiÉ 
sÉÉpÉÉåÇ MüÉå mÉëÉmiÉ MüUlÉå Måü ÍsÉrÉå eÉÉå AoÉ iÉMü lÉWûÏÇ ÌSrÉå aÉrÉå 
WæûÇ, xÉÇbÉwÉÉåïÇ MüÉ ÌuÉMüÉxÉ MüUlÉÉ mÉÄQåûaÉÉ|

L.AÉD.AÉD.D.L. lÉå oÉÑUÏ xÉå oÉÑUÏ xÉÇpÉÉuÉlÉÉAÉåÇ xÉå 
sÉÄQûiÉå WÒûL oÉÏqÉÉ MüÉqÉaÉÉUÉåÇ Måü eÉÏuÉlÉ-xiÉU MüÉå xÉÑkÉÉUlÉå 
qÉåÇ xÉTüsÉiÉÉ mÉëÉmiÉ MüÐ Wæû| rÉWû xÉTüsÉiÉÉ UÉeÉlÉÏÌiÉMü AÉæU 
AÉÍjÉïMü ÎxjÉÌiÉ MüÉ xÉWûÏ ÌuÉvsÉåwÉhÉ MüUiÉå WÒûL AÉæU ExÉÏ 
Måü AlÉÑxÉÉU xÉÇbÉwÉÉåïÇ MüÉ ÌuÉMüÉxÉ MüUMåü mÉëÉmiÉ MüÐ aÉD Wæû| 
mÉUliÉÑ ÌuÉµÉ MüÐ AÉæU WûqÉÉUå SåvÉ MüÐ pÉÏ ÎxjÉÌiÉ uÉÉxiÉuÉ qÉåÇ 
oÉWÒûiÉ QûUÉuÉlÉÏ Wæû| uÉiÉïqÉÉlÉ cÉÑlÉÉæÌiÉrÉÉåÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉrÉå 
MüqÉïcÉÉËUrÉÉåÇ MüÐ LMüiÉÉ MüÉå mÉÑZiÉÉ MüUlÉå iÉjÉÉ xÉWûÏ UÉeÉlÉÏÌiÉMü 
LuÉÇ ÌuÉcÉÉUkÉÉUÉiqÉMü xÉqÉfÉ Måü xÉÉjÉ MüÉrÉïMüiÉÉïAÉåÇ MüÉ ÌlÉqÉÉïhÉ 
MüUlÉå MüÐ AÉuÉvrÉMüiÉÉ Wæû| 

AmÉlÉå xÉÉÄRåû NûÈ SvÉMüÉåÇ Måü CÌiÉWûÉxÉ qÉåÇ L.AÉD.AÉD.D.L. 
lÉå AlÉåMü iÉÔTüÉlÉÉåÇ MüÉå xÉTüsÉiÉÉmÉÔuÉïMü fÉåsÉÉ Wæû| CxÉlÉå uÉÉå 
xÉTüsÉiÉÉLÆ mÉëÉmiÉ MüÐ WæûÇ ÎeÉlWåûÇ mÉëÉmiÉ MüUlÉÉ AxÉÇpÉuÉ sÉaÉ 
UWûÉ jÉÉ| 24 uÉÉÆ qÉWûÉxÉqqÉåsÉlÉ pÉÏ xÉTüsÉ WûÉåaÉÉ AÉæU CxÉ 
iÉUWû MüÐ lÉÏÌiÉrÉÉåÇ uÉ MüÉrÉï¢üqÉÉåÇ MüÉ ÌlÉqÉÉïhÉ MüUåaÉÉ eÉÉåÌMü 
oÉÏqÉÉ MüqÉïcÉÉËUrÉÉåÇ Måü AÉlSÉåsÉlÉ MüÉå lÉåiÉ×iuÉ mÉëSÉlÉ MüUåÇaÉÏ iÉjÉÉ 
ÌlÉkÉÉïËUiÉ MüÉrÉÉåïÇ MüÉå xÉTüsÉiÉÉmÉÔuÉïMü mÉÔUÉ MüUåÇaÉÏ| 

AÉAÉå, L.AÉD.AÉD.D.L. Måü 24 uÉåÇ qÉWûÉxÉqqÉåsÉlÉ 
MüÐ AÉåU cÉsÉåÇ|

Six-time Chief Minister and leader of the 
All India Anna Dravida Munnetra Kazhagam 
Party (AIADMK) for over three decades in 
Tamil Nadu, Dr.J.Jayalalithaa (68) passed 
away on December 5, 2016. She was a 
popular film actor and leader who ruled 
the State with resoluteness with several 
welfare measures for the benefit of citizens, 
particularly women and children.  She was 
able to focus on nationalism and regionalism 
with acumen and insight. She commanded the 
respect of a mass of women citizens.

The fact that President Pranab Mukherjee, 
Prime Minister Narendra Modi, former Prime 
Minister Deve Gowda, some Governors, nine 
Chief Ministers and a score from film world 
and political leaders from all over the country 
were present in her funeral showed that her 
popularity did not confine to the State of Tamil 
Nadu alone.

Insurance Worker joins the millions of 
people in paying its respects to the memory 
of the departed leader and conveys its 
condolences to the bereaved.

DR. J. JAYALALITHAA           
IS NO MORE
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FIDEL CASTRO – THE EPIC REVOLUTIONARY
Amanulla Khan

Fidel Castro, the Epic Revolutionary of the 20th century passed away on 25th November 2016 
at the age of 90.  His death is an irreplaceable loss not just to Cuba or Latin America but to 
every single individual who desires a world sans exploitation, war and hatred. 
Yet, we would not mourn his death as there 
are thousand reasons to celebrate his life.  
Tens and thousands of men, women and 
children who lined up the funeral procession 
route to pay their respect shouted I am Fidel, 
I am Fidel. This shows that Fidel Castro lives 
in every progressive person not just in Cuba 
but all over the globe.  He led a life full of rich 
struggles.  His life inspires everyone across 
the continents who are engaged in struggles 
to change the world to make it fair and just 
to everyone of its inhabitants. For these 
struggles, Fidel was a symbol of hope.  His 
death defying acts of heroism in standing up 
to the might of the US imperialism is seen as 
a battle of ideas. He propagated the idea of 
creating a new world in which the interests 
of the poor and under-privileged would be 
protected and every human being leads a life 
of dignity.  He placed the tiny island nation 
of Cuba with a population of just 11 million 
onto the centre stage of global political 
discourse. He was a rare combination of both 
a revolutionary and a Statesman.  He led the 
revolution and supported the struggles against 
colonialism and imperialism across the world 
while steering his people through tremendous 

dangers and against worst odds. He left us a 
fantastic legacy as an example to follow.

Fidel Castro was born into a privileged 
family.  As he grew up he was aghast to 
find the exploitation of his people and the 
economy by the mafias supported by US 
imperialism.  He planned to overthrow the 
dictator Fulgencio Batista who ruled Cuba 
with the support of US big business and 
mafias.  Batista headed a terrible regime 
where Cubans were subjected to unimaginable 
exploitation. This regime murdered more than 
20000 Cubans who opposed its policies. In 
an attempt to overthrow the Batista regime, 
Fidel and his comrades decided to capture the 
second largest military base in the country, the 
Moncada Barracks in Santiago de Cuba.  The 
attack on this military base failed and many 
of the rebels were captured and killed.  Fidel 
Castro survived and he was captured.  In the 
trial he made that brilliant speech ‘History Will 
Absolve Me’.  This speech outlined his political 
program and this political program became the 
rallying point of all those who were opposed 
to the dictator Batista.

After two years of prison, Fidel was granted 
amnesty and exiled to Mexico. In Mexico, he 
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Sailing from Mexico in the small motor boat Granma, which 
became a symbol of Cuban Revolution

Fidel Castro, Che Guevara and other leaders entering 
Havana, the capital of Cuba in January 1959.

along with his brother Raul mobilised a small 
force of fighters willing to challenge the Batista 
army.  It was here that he met the Argentine 
doctor Che Guevara who made immense 
contribution to the fight against the hated 
dictator and for the success of the revolution.  
This small group of fighters led by Fidel sailed 
from Mexico to Cuba in a small and leaky motor 
boat Granma in December 1956 to achieve 
their objective of overthrowing the Batista 
regime.  Unfortunately on landing, most of 
the rebel fighters were captured and killed by 
the Batista army.  However Fidel, Raul and 
Che survived to struggle on the mountains 
of Sierra Maestra by mobilising the peasants 
and the poor.  From here they waged guerrilla 
warfare to cripple the Batista Army with the 
help of the peasants.  Finally on 1st January 
1959, Fidel Castro triumphantly arrived in 
Havana inflicting a decisive defeat on the 
Batista Army.  The dictator fled.  The Cuban 
revolution had begun.
A Beacon of Revolution 

The Cuban revolution brought about 
profound and long lasting changes in the 
Cuban society.  Under the leadership of 
Fidel, Cuba brought revolutionary land 
reforms, nationalised foreign companies and 
established schools and clinics throughout 
Cuba. The revolution also attacked racism.

Naturally the privileged sections of the 
Cuban society, the US business interests 
and the mafia suffered due to these pro 
poor policies.  The privileged sections took 
refuge in the United States and backed by 

imperialism, they made all attempts to over 
throw the revolution. The Cuban exiles in 
1961 backed and financed by the United 
States invaded the Bay of Pigs in order to 
bring down the revolution.  These forces were 
comprehensively defeated by the revolutionary 
forces of Cuba. 

The US never reconciled to the existence of 
Cuba as a beacon of revolution in its backyard.  
Therefore innumerable attempts were made 
to overthrow the revolution both through 
overt and covert operations.   More than 630 
failed attempts were made on the life of Fidel 
Castro and Cubans were subjected to the most 
inhuman and barbaric economic blockade.  In 
such a situation, Cuba had to turn to Soviet 
Union for help and support and in 1962 Soviet 
Union installed nuclear missiles in Cuba to 
protect the infant revolution.  This was the 
only method the US was prepared to respect 
and finally the missiles were removed on a firm 
commitment that US would not attack Cuba.
The Cuban model

The Cuban revolution embarked on 
an alternate economic development. This 
alternative recognised the fact that mere 
growth in the economy will not help solve 
problems of Cuban society.  The basic task of 
economic growth is to help improve the living 
standards of all the citizens and therefore Cuba 
rejected the neo-liberal economic development 
based on the trickledown theory. The Cuban 
model concentrated on fairer distribution 
of growth and resources of the nation to 
eradicate poverty.  Despite low levels of GDP 
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Fidel Castro at the 7th Summit of
 Non-Aligned Movement at New Delhi

and per capita incomes, Cuba succeeded in 
banishing hunger.  

The United Nations Development Program 
Reports confirm that Cuba has one of the 
highest levels of human development in the 
world.  With a life expectancy of over 79 years 
it matches the indicators of the rich nations.  It 
has achieved 100 percent literacy which even 
the rich nations could not. Cuba’s health sector 
is the envy of the far richer nations.  It has 
the highest doctor-patient ratio in the world.  
Cuba has a fantastic record in gender equality.  
Cuba has demonstrated that even with low 
GDP the living standards of the people can 
be improved with an egalitarian distribution 
policy. The Indian ruling classes have to learn 
from the achievements of Cuba in human 
development by giving up their obsession with 
the GDP growth and the so called benefits of 
trickle-down and concentrate on the role of 
the State acting as a distributor of economic 
and social justice.
International solidarity and 
Humanitarian motives

Fidel, Che and their comrades realised that 
the task of the revolution is not just confined to 
Cuba, but has international responsibilities too.  
Cuba supported the struggles of people against 
colonialism and imperialist machinations 
across the world.  Despite the difficult situation 
of confronting the US imperialism and a 
barbaric economic blockade, it sent troops 
to different countries to help the struggling 
people.  Cuba played a great role in defending 
Angola and defeating the South African Army 
in 1988.  This great contribution of Cuba 
changed the face of Africa and signalled the 
end of apartheid.  The end of apartheid is the 
greatest contribution of Cuba to humanity.  
This was acknowledged by Nelson Mandela 
himself and it was not surprising that he first 
visited Cuba after becoming the President of 
South Africa.

Equally impressive is the record of Cuba 
on humanitarian aid.  Cuba has 
responded to every major natural 
calamity by dispatching plane-
loads of doctors, medicine and 
equipment.  There are no political 
motives to this aid.  It simply 
flows from the noble values 
of international solidarity and 

humanitarian motives.  It is amazing to 
see how this tiny nation with innumerable 
difficulties has rendered medical assistance 
to the far rich nations in times of need.  Cuba 
considered health services as a fundamental 
right and built up a very successful health 
sector. 

Today a large number of students from 
different parts of the world including from the 
United States are studying medicine in Cuba.  
The dedication of the Cuban doctors during 
the Jammu & Kashmir earthquake endeared 
them to the Indians.  It is estimated that 
nearly 60000 Cuban doctors are in different 
parts of the world providing health services 
to the people.
A Great friend of India  

Cuba played a significant role in the Non-
Aligned Movement. The speeches of Fidel Castro 
in the United Nations reflected the concerns 
of the entire developing and under-developed 
nations. Cuba is a great friend of India. It 
stood by India in all the difficult times.  In 
March 1983 at the 7th Non-Aligned Movement 
Summit in New Delhi, Fidel Castro called the 
then Indian Prime Minister Indira Gandhi as his 
sister and embraced her in a giant bear hug.  
This defining moment became the enduring 
symbol of the astonishing prestige of the Non-
Alignment Movement.  It is unfortunate that 
NAM now is no longer relevant.  The Indian 
working class too considered Cuba as a friend 
and a great inspiration.  It is a matter of pride 
that the Workers and Peasants in India joined 
together to help Cuba with food grains when 
it was facing a severe crisis due to economic 
blockade.
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A Visionary 
Fidel was a visionary beyond his times.  

He was convinced that the present capitalist 
model based on exploitation of both human 
beings and nature is unsustainable.  He was 
one of the first Statesmen to raise concerns 
over environmental degradation and climate 
change.  He called the people to protect the 
earth for the future generations.  Fidel’s strong 
criticism and opposition to imperialism was 
infact a battle of ideas. Fidel Castro was a 
global commander in chief in this battle of 
ideas. In the face of imperialist attacks, the 
inhuman economic blockade and collapse of 
Soviet Union, he vowed to fight the hardship 
with the slogan Socialism or Death. The 
Cubans magnificently responded to this call to 
tide over the tremendous difficulties to save 
the revolution.

It is ironical that imperialism blames 
Cuba and Fidel of human rights violation. It 
refuses to acknowledge that food, housing, 
education and health are rights guaranteed 
to all Cubans which are not the rights given 
in the rich capitalist countries. It is also a fact 
that imperialism is the biggest violator of all 
basic human rights. Imperialism is engaged 
in never ending wars in order to capture the 
critical resources of the world. It is this greed 
that made imperialism attack Iraq on false 
pretext of it possessing the weapons of mass 
destruction. It is imperialism that has created 
the monster of terrorism by creating Jihadis 
to overthrow the Najeebulla Khan government 
in Afghanistan.  These acts of imperialism 
have created a situation where no part of the 
world is free from conflict or terrorist violence.  
Humanity is paying an intolerably high price 
for the crimes of imperialism.  Therefore, Fidel 
was right when he asserted that imperialism 
is the greatest enemy of humanity.

We bid farewell to Fidel. No figure in 
the contemporary history has influenced 
individuals, groups and nations as Fidel 
Castro has done. The rich legacy he has left 
will continue to be a source of strength and 
inspiration to democratic and progressive 
movements across the continents. 

Long Live Fidel. 
Long Live Revolution.    

When Fidel Castro died on Nov. 25 at 
the age of 90, we lost one of the most 

remarkable leaders of the 20th century. No 
other head of state has so steadfastly stood 
up to the United States and survived.

In 1959, the Cuban Revolution, led by 
Castro and Ernesto “Che” Guevara, overthrew 
the ruthless Fulgencio Batista, who had come 
to power in a coup d’état. Batista’s government 
had protected the interests of the wealthy 
landowners. In order to control the populace, 
Batista had carried out torture and public 
executions, killing as many as 20,000 people. 
During his regime, Batista was supported-
financially and militarily-by the United States. 
Indeed, the U.S. Mafia’s gambling, drug 
and prostitution operations flourished under 
Batista’s government.

Led by Castro, the new Cuban government 
expropriated U.S.-owned property, companies 
and holdings in Cuba. The United States 
responded with a punishing economic embargo, 
which later became a blockade. The CIA 
attempted unsuccessfully to overthrow the 
revolution in the disastrous 1961 Bay of Pigs 
invasion.

Since 1959, the U.S. government and 
the expatriated Cuban-Americans who fled 
Cuba after the revolution have tried mightily 
to topple the Castro government, without 
success. Castro survived more than 630 
assassination attempts.
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The Remarkable 
Legacy of Fidel Castro

Marjorie Cohn

“Condemn me, it does not matter. History will absolve me.” These were the 
famous words of Fidel Castro in 1953, throwing a challenge to Fulgencio 
Batista, the dictator supported financially and militarily by the US.
History has absolved, and promises to continue to absolve,      
“El Comandante” Fidel Castro,
says Marjorie Cohn , Professor Emerita at Thomas Jefferson School of Law 
and former president of the National Lawyers Guild and deputy secretary 
general of the International Association of Democratic Lawyers. 
Her most recent book is “Drones and Targeted Killing: Legal, Moral, and 
Geopolitical Issues.”  Courtesy: Truthdig ,December 5, 2016

The Legacy of Fidel Castro
“What’s amazing here is you’ve got a 

country that’s suffered an illegal economic 
blockade by the United States for almost 
half a century and yet it’s been able to give 
its people the best standard of health care, 
brilliant education,” Ken Livingstone, former 
mayor of London, said in 2006. “To do this 
in the teeth of an almost economic war is a 
tribute to Fidel Castro.”

Castro practiced a unique form of 
internationalism. Nelson Mandela credited 
Cuba with helping to bring down the system of 
apartheid in South Africa. Cuba fought with the 
revolutionaries in Angola. And Cuba regularly 
sends doctors to other countries and provides 
foreign nationals with free medical education.

As Nelson Valdes noted in 2013, Castro, 
together with others, “shaped a foreign 
policy and national movement around the 
fundamental concept of national sovereignty, 
yet devoid of any self-centered nationalism.” 
He added, “This unique form of national self-
determination incorporated other countries on 
an equal footing. In fact, national sovereignty 
and solidarity had precedence over ideology.” 
Thus, Valdes wrote, “Cuba has aided countries, 
despite the economic and political differences 
they may have.”

In 1953, in what is considered the beginning 
of the Cuban Revolution, Castro, his brother 

Raul and more than 100 other rebels mounted 
a failed attack against the Batista regime at the 
Moncada Barracks. Castro was arrested, tried, 
sentenced to 15 years in prison and released 
in an amnesty deal two years later.

At his trial, Castro famously said in his 
defense, “Condemn me, it does not matter. 
History will absolve me.”
A History of U.S. Inference in Cuba

The U.S. economic embargo was initiated 
in 1960 by President Dwight D. Eisenhower in 
response to a memorandum written by L.D. 
Mallory, a senior State Department official. 
Mallory proposed “a line of action that makes 
the greatest inroads in denying money and 
supplies to Cuba, to decrease monetary and 
real wages, to bring about hunger, desperation 
and the overthrow of the government.”

Cuba turned to the U.S.S.R. for assistance, 
which supported the Cuban Revolution until 
the collapse of the Soviet Union in 1991. In 
1962, in response to the stationing of U.S. 
nuclear missiles in Turkey, Soviet leader 
Nikita Khrushchev placed nuclear missiles in 
Cuba. After a tense standoff, Khrushchev and 
U.S. President John F. Kennedy negotiated 
a withdrawal of the missiles from both Cuba 
and Turkey.

The economic blockade continues to this 
day. It is an illegal interference in the affairs 
of the Cuban people, in violation of the 
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International Covenant on Civil and Political 
Rights and the Charter of the Organization 
of American States. Every year for 26 
consecutive years, the United Nations General 
Assembly has called on the United States to lift 
the blockade, which has cost Cuba in excess 
of $ 1 trillion.

U.S. meddling in Cuban affairs did not start 
in 1959. Since 1898, when the United States 
intervened in Cuba’s war for independence, 
the U.S. government has tried to dominate 
Cuba. The United States gained control of 
Guantanamo Bay in 1903, when Cuba was 
occupied by the U.S. Army after its intervention 
in Cuba’s war of independence against Spain.

Cuba was forced to accept the Platt 
Amendment to its constitution as a prerequisite 
for the withdrawal of U.S. troops from Cuba. 
That amendment provided the basis for a 
treaty granting the United States jurisdiction 
over Guantanamo Bay. The 1903 agreement 
gave the United States the right to use 
Guantanamo Bay “exclusively as coaling or 
naval stations, and for no other purpose.” 
A 1934 treaty maintained U.S. control over 
Guantanamo Bay in perpetuity until the United 
States abandons it or until both Cuba and the 
United States agree to modify it. That treaty 
also limits its uses to “coaling and naval 
stations.”

None of these treaties or agreements gives 
the United States the right to use Guantanamo 
Bay as a prison, or to subject detainees to 
arbitrary detention or torture, cruel, inhuman 
or degrading treatment, which have been 
documented at the prison.

Castro, who called the Guantanamo base 
“a dagger plunged into the heart of Cuban 
soil,” refused to cash the rent checks the U.S. 
government sends annually. “An elemental 
sense of dignity and absolute disagreement 
with what happens in that portion of our 
national territory has prevented Cuba from 
cashing those checks,” he noted. The United 
States, according to Castro, transformed the 

Guantanamo base into a “horrible prison, 
one that bears no difference with the Nazi 
concentration camps.”

It is no accident that President George 
W. Bush chose Guantanamo Bay as the site 
for his illegal prison camp. His administration 
maintained that Guantanamo Bay is not a 
U.S. territory, and thus, U.S. courts were 
not available to the prisoners there. But, 
as the Supreme Court later affirmed, the 
United States, not Cuba, exercises exclusive 
jurisdiction over Guantanamo Bay, so habeas 
corpus is available to prisoners there.

Amnesty International aptly described the 
irony: “Given the USA’s criticism of the human 
rights record of Cuba, it is deeply ironic that 
it is violating fundamental rights on Cuban 
soil, and seeking to rely on the fact that it is 
on Cuban soil to keep the U.S. courts from 
examining its conduct.”

S ince  the  revo lu t i on ,  an t i -Cuba 
organizations based in Miami have engaged 
in countless terrorist activities against Cuba 
and anyone who advocated normalization of 
relations between the U.S. and Cuba. These 
terrorist groups have operated with impunity 
in the United States with the knowledge and 
support of the FBI and CIA.

For example, Ruben Dario Lopez-
Castro, associated with several anti-Castro 
organizations, and Orlando Bosch, who planted 
a bomb on a Cubana airliner in 1976, killing all 
73 people aboard, “planned to ship weapons 
into Cuba for an assassination attempt on 
[Fidel] Castro.”

In the face of this terrorism, the Cuban Five 

Fidel Castro speaking in UN General Assembly.
“Castro, together with others shaped a 
foreign policy and national movement 
around the fundamental concept of 

national sovereignty, yet devoid of any 
self-centered nationalism.”
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came from Cuba to gather intelligence in Miami 
in order to prevent future terrorist acts against 
Cuba. The men peacefully infiltrated criminal 
exile groups. The Five turned over the results 
of their investigation to the FBI. But instead 
of working with Cuba to fight terrorism, the 
U.S. government arrested and convicted the 
five men of unfounded charges.
Human Rights in Cuba

The International Covenant on Civil and 
Political Rights and the International Covenant 
on Economic, Social and Cultural Rights 
contain two different sets of human rights, 
respectively.

Civil and political rights include the rights 
to life, free expression, freedom of religion, 
fair trial, self-determination; and to be free 
from torture, cruel treatment and arbitrary 
detention.

Economic, social and cultural rights 
comprise the rights to education, health care, 
social security, unemployment insurance, paid 
maternity leave, equal pay for equal work, 
reduction of infant mortality; prevention, 
treatment and control of diseases, as well as 
the rights to form and join unions and strike.

The U.S. government criticizes civil and 
political rights in Cuba while disregarding 
Cubans’ superior access to universal housing, 
health care, education and its guarantee of 
paid maternity leave and equal-pay rates.

Unlike in the United States, health care is 
considered a right in Cuba. Universal health 
care is free to all. Cuba has the highest ratio 
of doctors to patients in the world, at 6.7 
per 1,000 people. The 2014 infant mortality 
rate was 4.2 per 1,000 live births—one of the 
lowest in the world.

Free education is a universal right, up to 
and including higher education. Cuba spends a 
larger proportion of its gross domestic product 
on education than any other country in the 
world.

Cuban law guarantees the right to voluntarily 
form and join trade unions. Unions are legally 
independent and financially autonomous, 
independent of the Communist Party and 
the state. Unions have the right to stop work 
they consider dangerous. They have the right 
to participate in company management, to 
receive management information, to office 
space and materials, and to facility time for 
representatives. Union agreement is required 

for layoffs, changes in patterns of working 
hours and overtime, and for input on the 
annual safety report.

As of 2018, the date of the next Cuban 
general election and the date Raul Castro has 
promised to step down from the presidency, 
there will be a limit of no more than two five-
year terms for all senior elected positions, 
including the president. Anyone can be 
nominated to be a candidate. It is not required 
that one be a member of the Communist 
Party. No money can be spent promoting 
candidates and no political parties (including 
the Communist Party) are permitted to 
campaign during elections. Military personnel 
are not on duty at polling stations; school 
children guard the ballot boxes.

In 2006, the World Wildlife Fund, a leading 
global environmental organization, determined 
that Cuba was the only country in the world 
to have achieved sustainable development.

Meanwhile, the U.S. government has 
committed serious human rights violations on 
Cuban soil, including torture, cruel treatment 
and arbitrary detention at Guantanamo. And 
since 1960, the United States has expressly 
interfered with Cuba’s economic rights and 
its right to self-determination through the 
economic embargo.

Cuba is criticized for its restrictions on 
freedom of expression. Castro learned from the 
Guatemalan experience what would happen if 
he did not keep a tight rein on his revolutionary 
government. Jacobo Arbenz, a democratically 
elected president of Guatemala, carried out 
agrarian land reform, which expropriated 
uncultivated lands, compensated the owners 
and redistributed them to the peasantry. This 
program raised the hackles of the United Fruit 
Company, which enlisted the U.S. government 
to overthrow Arbenz. The CIA and the State 
Department obliged.

Stephen Kinzer wrote in his biography of 
the Dulles brothers that Guevara “told Castro 
why [the CIA coup in Guatemala] succeeded. 
He said Arbenz had foolishly tolerated an 
open society, which the CIA penetrated and 
subverted, and also preserved the existing 
army, which the CIA turned into its instrument. 
Castro agreed that a revolutionary regime in 
Cuba must avoid those mistakes. Upon taking 
power, he cracked down on dissent and purged 
the army.”
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Obama Opens the Door 
to Normalization

In 2006, Castro suffered a serious illness 
and turned over the reins of power in Cuba 
to his brother Raul, who became president in 
2008.

On March 21, 2016, President Obama and 
Raul Castro held a joint press conference 
at the Palace of the Revolution in Havana. 
Obama notably declared, “Perhaps most 
importantly, I affirmed that Cuba’s destiny 
will not be decided by the United States or 
any other nation. Cuba is sovereign and, 
rightly, has great pride. And the future of Cuba 
will be decided by Cubans, not by anybody 
else.” Unlike all prior U.S. presidents, Obama 
understands the significance of treating Cuba 
with respect.

This is a lesson Donald Trump will hopefully 
learn. The president-elect has sent mixed 
signals about whether he will continue Obama’s 
steps toward normalization of relations 
between the U.S. and Cuba. The businessman 
in him will be receptive to investment, and, 
indeed, hotel building, in Cuba.

But, pandering to Cuban-Americans in 
Florida during the election, Trump talked 
tough against Cuba’s government. “Many 
of our leaders seem to view Florida’s Cuban 
conservatives, including the assassins and 
terrorists among them, as People Who Vote,” 
Alice Walker wrote in “The Sweet Abyss.”

On the Cuban side, Raul Castro has made it 
clear that normalization cannot occur until the 
blockade is lifted and the United States returns 
Guantanamo to Cuba. In an op-ed in The New 
York Times, Harvard lecturer Jonathan Hansen 
wrote, “It is past time to return this imperialist 
enclave to Cuba,” adding, “It has served to 
remind the world of America’s long history of 
interventionist militarism.”

Normalization of relations will not happen 
overnight, Rene Gonzalez, one of the Cuban 
Five, told me when I visited Cuba last year. 
“We have to remember that relations between 
the countries have never been normal.” 
Antonio Guerrero, another member of the 
Five, added that normalization will require “the 
dismantling of the whole system of aggression 
against Cuba, especially the blockade.”

Castro survived 90 years. And Castro’s 
revolution survives, notwithstanding 57 years 
of aggression and assassination attempts by 
the United States.

“Fidel Castro was an authoritarian. He ruled 
with an iron fist. There was repression and is 
repression in Cuba. In Fidel’s kind of argument, 
he did it in the name of a different kind of 
democracy, a different kind of freedom—the 
freedom from illness, the freedom from racism, 
the freedom from social inequality,” Peter 
Kornbluh, director of the Cuba Documentation 
Project, told Amy Goodman on Democracy 
Now! “And Cuba has a lot of very positives 
that all the other countries that we don’t talk 
about don’t have. There isn’t gang violence in 
Cuba. People aren’t being slaughtered around 
the streets by guns every day. They defeated 
the Zika virus right away. There is universal 
health care and universal education.”

In a 1998 NBC interview with Maria Shriver, 
Castro wryly noted, “For a small country such 
as Cuba to have such a gigantic country as the 
United States live so obsessed with this island, 
it is an honor for us.”

History has absolved, and promises to 
continue to absolve, “El Comandante” Fidel 
Castro.

“Castro practiced a unique form of 
internationalism. Nelson Mandela 

credited Cuba with helping to bring 
down the system of apartheid in 

South Africa. Cuba fought with the 
revolutionaries in Angola. And Cuba 

regularly sends doctors to other countries 
and provides foreign nationals with free  

medical education.”
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Demonetisation and India Inc.
C. P. Chandrashekar 
Professor at the Centre for Economic 
Studies and Planning, Jawaharlal Nehru 
University, New Delhi. 

India Inc has its own ideas of how 
the short term pain of demonetisation could 
be converted into long term gains for itself, 
though the policies recommended to ensure 
the realization of long 
term gains had little 
to do with the 
abolition of the 
black economy,   
the end of 
corruption and 
counterfeiting that 
the government 
claims motivates the 
initiative.

In Finance Minister Arun Jaitley’s pre-Budget 
meeting with members of India’s Chambers 

of Commerce and Industry and other special 
category capitalists like exporters, the latter 
reportedly told him that while demonetisation 
is a welcome move, the government must 
“offset the immediate downturn that industry 
will go through”. This was accompanied by 
a range of demands varying from reduced 
corporate taxes to special export incentives 
and accelerated privatisation. In sum, India 
Inc had its own ideas of how the short term 
pain of demonetisation could be converted into 
long term gains for itself, though the policies 
recommended to ensure the realization of long 
term gains had little to do with the abolition 
of the black economy, the end of corruption 
and counterfeiting that the government claims 
motivates the initiative.

On the surface, this stance of India Inc 
seems to flow from its ostensibly limited 
dependence on the cash economy, especially 
when compared with ‘unorganised’ industry 
and the informal economy. What the 
demonetization exercise did and continues to 
do is flush out old currency from the system 
and limit access to new currency. To that 
end it requires holders of cash amounting 
for 86 per cent of the value of currency in 
circulation to exchange a small proportion of 
these notes for new ones or deposit them in 
their bank accounts to be replaced through a 
gradual process, since withdrawal of currency 
from these accounts is subject to stringent 
ceilings. The implication of this is that the 
measure would hit hardest those who need 
cash for transactions or who use it as a store 
of value to hold wealth that they have not 
declared in order to evade taxes or prevent 

detection of illegal earnings. The pain suffered 
by the former is seen to be the small sacrifice 
needed to force holders of unaccounted wealth 
to reveal their ‘black’ assets and suffer the 
penalty that would be imposed.

The argument that the hit to be taken by 
large industry would be limited is based on the 
presumption that its need for cash is limited, 
since most of its transactions are settled 
through cheques, bank transfers or electronic 
payments systems, rather than payments in 
cash. This ‘independence’ from cash is seen as 
having increased in recent times when banks 
have modernised their operations, embraced 
the internet and introduced the technological 
ingredients needed for a largely cashless 
economy. 

The conclusion is that corporate India 
would only be affected indirectly by the 
demonetisation initiative, inasmuch as the 
latter is resulting in a liquidity crunch and a 
contraction of demand. Since that is seen as a 
short term constraint lasting till such time that 
the demand for new currency is met by supply 
from the mints, large industry has limited 
cause for concern. Demands such as those 
made at the pre-Budget meeting overstate 
the difficulties faced and losses suffered by 
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corporate India.
There is some truth in this when seen in 

relative terms. Agriculturists, petty producers 
and informal sector workers are likely to 
be hit the hardest during what is for them 
an excessively prolonged ‘short-term’. But 
declaring the world of corporate India as 
largely cashless is an exaggeration. Even if 
we restrict the discussion to industry there are 
certain features of the “organised” sector that 
are ignored by those who argue that industrial 
India is substantially cash-independent. The 
first is that the registered manufacturing 
sector consists of many units that are medium 
and small enterprises, which while registered 
under the Factories Act, straddle the thin line 
between the informal and formal economy. 
These units range from those manufacturing 
cycles or lathes in Punjab, to those engaged in 
producing knitwear for export in Tirupur. 

It is now clear that a substantial part 
of transactions undertaken by these units, 
to buy inputs, pay workers, and distribute 
goods, is in cash. Not surprisingly, their 
functioning has been adversely affected by 
the demonetisation exercise. Both depressed 
demand and difficulties in obtaining inputs 
have been reported from different parts of 
the country. Moreover, the currency shortage 
and the consequent rationing of legal tender 
have made it difficult for employers to meet 
cash payments. In many areas this has led to 
workers losing their jobs, however temporary 
they may have been.

A second feature of the industrial sector is 
that the organised and unorganised sections 
of it are not separated from and independent 
of each other. Rather, the organised sector 
is increasingly outsourcing a range of tasks 
earlier undertaken in-house to units in the 
informal sector, to reduce costs and circumvent 

labour legislation. Profits are inflated by this 
ability to operate simultaneously in organised 
and unorganised forms. It is to be expected 
that in some of these transactions too there 
is an important role for cash, so that the 
operations of the organised sector can take 
a direct hit from the demonetisation. In sum, 
even the more ‘modern’ industrial, segment of 
the economy, which is seen as near-cashless, 
is bound to be affected adversely.

The third is that some of the “dynamic” 
industrial sectors (like garments) that drive 
exports, or that both contribute to exports 
as well as satisfy the desires of the rich and 
middle classes (like gems and jewellery) are 
ones in which manufacture and/or sale are 
based on cash transactions.

However, even in the industrial sector 
the effects of demonetisation are likely to be 
distributed regressively. Small and medium 
units, which dominate India’s industrial 
landscape, are clearly more dependent on cash 
transactions for their day-to-day operations 
than the large firms that dominate many 
product markets and deliver India’s leading 
brands.

But neither is the overall industrial economy 
relatively cash-free, nor are the operations of 
India’s leading firm cashless in character. 
So the longer the currency shortage lasts 
(and it would last for much longer than the 
government claims), the greater would be 
the damage inflicted on the industrial sector 
in India.

All this leaves out the impact of the hit 
that black money held in currency form would 
take. To the extent that black wealth takes 
the currency form (it does, though by no 
means to the extent the government claims 
it does), corporate and industrial India would 
be an important target of the government’s 

Even in the industrial sector the effects of demonetisation are likely to be distributed 
regressively. Small and medium units, which dominate India’s industrial landscape, are 
clearly more dependent on cash transactions for their day-to-day operations than the 
large firms that dominate many product markets and deliver India’s leading brands.

But neither is the overall industrial economy relatively cash-free, nor are the operations 
of India’s leading firm cashless in character. So the longer the currency shortage lasts 
(and it would last for much longer than the government claims), the greater would be 
the damage inflicted on the industrial sector in India.
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monetisation drive. The ‘black economy’ 
constructed with unreported receipts that 
have evaded taxes is not a seamy underside 
operating parallel to the world of the registered 
and/or corporatized, ‘formal’ sector. It is an 
integral part of the larger economy in which 
‘black’ and ‘white’ segments seamlessly 
engage with each other. In that economy the 
formal industrial sector is required to engage in 
and profits from ‘black’ transactions. Moreover, 
there are enough alleged, investigated and 
confirmed instances of black wealth in the form 
of real and financial assets besides cash in 
the hands of leading business persons, which 
establish that India Inc thrives on unreported 
transactions and the money, wealth and 
corruption associated with that.

This discussion has some implications. 
It suggests that the extent of India’s cash 
economy is not determined by the cashless 
payment and transactions options that are 
open to agents. So to exhort Indians to go 
cashless is not the best way to deal with the 
currency shortage. In the first instance, the 
return to normalcy would be defined by the 
pace at which new currency to replace the old 
can be issued. In the longer run, structural 
features and processes that create the space 
for cash transactions need to be addressed.

 Further, it is clear that there is an 
assumption of a strong link between the degree 
of prevalence of a cash economy   particular 
segment of the economy and its importance 
as a source of black incomes and location for 
black money and wealth.

It is in this background that three kinds 
of evidence must be read. The first is that 

close to a month after the demonetisation 
was announced, less than two-thirds of the 
Rs. 14 lakh crore in circulation in the form of 
notes of Rs. 500 and Rs. 2000 denomination 
had been deposited with the banking system, 
and more than Rs. 5 lakh crore still remains in 
the system waiting to be converted into legal 
tender. Second, that there has been a surge of 
deposits in unlikely accounts including Jan Dhan 
Yojana accounts, pointing to an effort to find 
ways of converting old notes without breaching 
the Rs. 2.5 lakh barrier which triggers special 
scrutiny. And, third is that after a period when 
the rush was for conversion or deposit of old 
notes, the banking system is seeing a rush of 
withdrawals, creating suspicion that this is for 
exchange for old notes at a premium, by those 
who can find ways of replacing the old with the 
new without attracting attention. Paying that 
premium (rumoured to be around 30 per cent) 
would be a far better option than revealing 
the black income and paying a much high tax 
and penalty and inviting prosecution. All this 
corroborates the view that demonetisation per 
se cannot even fully unearth unaccounted or 
black money, let alone get rid of it.

It is also true that to the extent that 
business is not affected by the measures 
announced by the government, the latter are 
unlikely to be effective in shutting down the 
black economy. Meanwhile, it is becoming clear 
that a section of corporate India is looking to 

find illegal ways of protecting a part of 
its tax-evaded gains. Not surprisingly, 
official and unofficial spokespersons 
of India Inc have not only demanded 
benefits in return for the ‘pain’ they 
are suffering, but cautioned against 
harassment by tax authorities of law 
abiding citizens and a return to the 
‘inspector Raj’ that reportedly prevailed 
before the era of liberalisation.

(This article was originally published in the 
Frontline,December 23, 2016)

Cartoon courtesy: Manjul, DNA
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qÉÑSìÉ oÉÇS-eÉlÉiÉÉ §ÉxiÉ LlÉ.Måü.mÉcÉÉæUÏ

PM had appealed to the people 
with tearful eyes to give him 50 days, 
after which, he said, he was prepared 
for any punishment.
He also said that  honest people
need not worry, only dishonest people 
would be sleepless. 
But the reverse is happening, the real 
tears in the eyes of this common man 
in queue testifies. 

AÉPû lÉuÉqoÉU MüÉå qÉæÇ OåûsÉÏÌuÉeÉlÉ SåZÉ UWûÉ jÉÉ| AÉmÉ pÉÏ SåZÉ 
UWåû WûÉåÇaÉå| MüÉqÉMüÉeÉÏ sÉÉåaÉÉåÇ Måü ÍsÉrÉå rÉWûÏ xÉqÉrÉ OåûsÉÏÌuÉeÉlÉ SåZÉlÉå 
MüÉ WûÉåiÉÉ Wæû| AcÉÉlÉMü lrÉÔeÉ cÉælÉsÉ mÉU mÉëkÉÉlÉqÉÇ§ÉÏ MüÉ cÉåWûUÉ 
ÌSZÉÉD ÌSrÉÉ| ElWûÉåÇlÉå sÉaÉpÉaÉ cÉÉsÉÏxÉ ÍqÉlÉOû pÉÉwÉhÉ ÌSrÉÉ| qÉæÇlÉå 
ElÉMüÉ mÉÔUÉ pÉÉwÉhÉ aÉÉæU xÉå xÉÑlÉÉ rÉ±ÌmÉ qÉæÇ iÉÉå AqÉUÏMüÉ qÉåÇ WûÉå UWåû 
UÉ·ímÉÌiÉ cÉÑlÉÉuÉ Måü oÉÉUå qÉåÇ eÉÉlÉlÉÉ cÉÉWûiÉÉ jÉÉ| pÉÉwÉhÉ Måü vÉÑÃ qÉåÇ iÉÉå 
ElWûÉåÇlÉå pÉ×¹ÉcÉÉU, MüÉsÉåkÉlÉ AÉiÉÇMüuÉÉS uÉ lÉMüsÉÏ MüUåÇxÉÏ mÉU pÉÉwÉhÉ 
MüUiÉå WÒûL AmÉëirÉ¤É ÃmÉ xÉå CxÉ mÉU ÌlÉrÉÇ§ÉhÉ MüUlÉå MüÐ eÉÃUiÉ mÉU 
eÉÉåU ÌSrÉÉ| oÉÉS qÉåÇ uÉå AmÉlÉå AxÉsÉÏ qÉMüxÉS mÉU AÉ aÉrÉå| ElWûÉåÇlÉå 
500 uÉ 1000 ÃmÉrÉå Måü lÉÉåOûÉåÇ MüÉå AuÉækÉ bÉÉåÌwÉiÉ MüUiÉå WÒûL MüWûÉ 
ÌMü AÉPû lÉuÉqoÉU MüÉå AÉkÉÏ UÉiÉ xÉå WûÏ ClÉ lÉÉåOûÉåÇ MüÐ uÉækÉÉÌlÉMüiÉÉ 
xÉqÉÉmiÉ WûÉå eÉÉrÉåaÉÏ| ElWûÉåÇlÉå rÉWû pÉÏ MüWûÉ ÌMü 500 uÉ 1000 Måü 
lÉÉåOû MÑüsÉ xÉUMÑüsÉåvÉlÉ Måü sÉaÉpÉaÉ 85 mÉëÌiÉvÉiÉ WæûÇ iÉjÉÉ ClWåûÇ oÉÇS 
MüU SålÉå xÉå MüÉsÉåkÉlÉ mÉU pÉÉUÏ qÉÉU mÉÄQåûaÉÏ| CxÉxÉå pÉ×¹ÉcÉÉU mÉU pÉÏ 
sÉaÉÉqÉ sÉaÉåaÉÏ iÉjÉÉ ZÉÉxÉ oÉÉiÉ rÉWû Wæû ÌMü CxÉxÉå AÉiÉÇMüuÉÉS mÉU pÉÏ 
ÌlÉrÉÇ§ÉhÉ sÉaÉåaÉÉ AÉæU CxÉMüÉå mÉëÉåixÉÉÌWûiÉ MüUlÉå uÉÉsÉÏ lÉMüsÉÏ MüUåÇxÉÏ 
MüÉ pÉÏ xÉTüÉrÉÉ WûÉå eÉÉrÉåaÉÉ| 

mÉëkÉÉlÉqÉÇ§ÉÏ ²ÉUÉ rÉWû bÉÉåwÉhÉÉ ÌMürÉå eÉÉiÉå xÉqÉrÉ qÉÑfÉå pÉÏ CxÉ 
MüSqÉ MüÐ ÌuÉMüUÉsÉiÉÉ MüÉ AlÉÑqÉÉlÉ lÉWûÏÇ WÒûAÉ jÉÉ eÉÉå AÉaÉå AÉlÉå 
uÉÉsÉå ÌSlÉÉåÇ qÉåÇ qÉåUå xÉÉqÉlÉå uÉÉxiÉÌuÉMüiÉÉ oÉlÉ MüU xÉÉqÉlÉå AÉrÉÏ| 
mÉëkÉÉlÉqÉÇ§ÉÏeÉÏ lÉå rÉWû pÉÏ oÉiÉÉrÉÉ jÉÉ ÌMü lÉÉæ lÉuÉqoÉU MüÉå oÉæÇMü iÉjÉÉ 
LOûÏLqÉ oÉÇS UWåûÇaÉå iÉjÉÉ MÑüNû eÉaÉWûÉåÇ mÉU LOûÏLqÉ 10 lÉuÉqoÉU MüÉå 
pÉÏ oÉÇS UWåûÇaÉå| ExÉMåü oÉÉS xÉoÉ xÉÉqÉÉlrÉ WûÉå eÉÉrÉåaÉÉ| rÉWû ElÉMüÉ 
UÉ·í Måü lÉÉqÉ xÉÇSåvÉ jÉÉ| CxÉ xÉÇSåvÉ qÉåÇ ElWûÉåÇlÉå lÉÉåOûÉåÇ MüÉå oÉSsÉlÉå, 
MÑüNû eÉaÉWûÉåÇ mÉU ElÉMåü 11 lÉuÉqoÉU iÉMü cÉsÉiÉå UWûlÉå, AmÉlÉå ZÉÉiÉå 
xÉå mÉæxÉå ÌlÉMüÉsÉlÉå AÉÌS Måü oÉÉUå qÉåÇ ÌuÉxiÉÉU xÉå oÉiÉÉrÉÉ iÉjÉÉ 
CxÉMüÐ ÎeÉqqÉåSÉUÏ oÉæÇMüÉåÇ, QûÉMübÉUÉåÇ, EmÉQûÉMübÉUÉåÇ uÉ ËUeÉuÉï oÉæÇMü Måü 
MüÉrÉÉïsÉrÉÉåÇ MüÉå SÏ aÉD jÉÏÇ|

AÉPû lÉuÉqoÉU MüÐ UÉiÉ MüÉå mÉëkÉÉlÉqÉÇ§ÉÏ MüÉ UÉ·í Måü lÉÉqÉ xÉÇSåvÉ 
mÉëxÉÉËUiÉ WÒûAÉ jÉÉ iÉjÉÉ lÉÉæ lÉuÉqoÉU xÉå WûÏ CxÉ MüSqÉ MüÐ pÉrÉÉlÉMüiÉÉ 
MüÐ ZÉoÉUåÇ AÉlÉå sÉaÉÏÇ| lÉÉæ lÉuÉqoÉU MüÉå xÉpÉÏ oÉæÇMüÉåÇ uÉ QûÉMübÉUÉåÇ Måü 
xÉÉqÉlÉå sÉqoÉÏ-sÉqoÉÏ MüiÉÉUåÇ SåZÉlÉå MüÉå ÍqÉsÉÏÇ| mÉÔNûlÉå mÉU MüiÉÉUÉåÇ 
qÉåÇ ZÉÄQåû sÉÉåaÉÉåÇ lÉå oÉiÉÉrÉÉ ÌMü uÉå AuÉækÉ ÌMürÉå aÉrÉå lÉÉåOûÉåÇ MüÉå eÉqÉÉ 
MüUlÉå iÉjÉÉ UÉåeÉÉlÉÉ MüÐ eÉÃUiÉÉåÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉrÉå kÉlÉ MüÉå 
oÉSsÉuÉÉlÉå Måü ÍsÉrÉå ZÉÄQåû WÒûL WæûÇ| MÑüNû sÉÉåaÉ AmÉlÉå ZÉÉiÉå xÉå mÉæxÉÉ 
ÌlÉMüÉsÉlÉå Måü ÍsÉrÉå MüiÉÉUÉåÇ qÉåÇ ZÉÄQåû WÒûL jÉå ÎeÉxÉMüÐ xÉÏqÉÉ pÉÏ 
xÉUMüÉU lÉå mÉWûsÉå WûÏ iÉrÉ MüU SÏ jÉÏ| sÉÉåaÉÉåÇ MüÐ ClÉ MüiÉÉUÉåÇ Måü 
SuÉÉoÉ qÉåÇ AÉMüU MüD oÉÉU xÉUMüÉU ²ÉUÉ xÉÏqÉÉLÇ oÉSsÉÏ aÉDÇ| AÎliÉqÉ 
ZÉoÉUÉåÇ Måü AlÉÑxÉÉU MåüuÉsÉ 2000 MüÐ kÉlÉUÉÍvÉ oÉSsÉÏ eÉÉ xÉMüiÉÏ 
jÉÏ AÉåU uÉWû pÉÏ xÉÏkÉå WûÉjÉ MüÐ FÆaÉsÉÏ mÉU xrÉÉWûÏ Måü ÌlÉvÉÉlÉ Måü 
xÉÉjÉ| vÉÉSÏ qÉåÇ SÕsWûÉ rÉÉ SÒsWûlÉ qÉåÇ xÉå ÌMüxÉÏ LMü Måü qÉÉiÉÉ-ÌmÉiÉÉ 
RûÉD sÉÉZÉ iÉMü MüÐ UÉÍvÉ ÌlÉMüÉsÉ xÉMüiÉå jÉå| CxÉÏ iÉUWû MüÐ MÑüNû 

ËUrÉÉrÉiÉåÇ ÌMüxÉÉlÉÉåÇ MüÉå iÉjÉÉ qÉÇQûÏ qÉåÇ urÉÉmÉÉU MüUlÉå uÉÉsÉÉåÇ MüÉå SÏ 
aÉD WæûÇ| LMü ÌWûlSÏ SæÌlÉMü MüÐ ÌOûmmÉhÉÏ jÉÏ ÌMü RûÉD sÉÉZÉ MüÐ 
AlÉÑqÉÌiÉ iÉÉå ÍqÉsÉÏ mÉU oÉæÇMü qÉåÇ lÉMüSÏ lÉWûÏ Ç| 

vÉÌlÉuÉÉU AjÉÉïiÉ 19 lÉuÉqoÉU MüÉå oÉæÇMüÉåÇ lÉå kÉlÉUÉÍvÉ pÉÏ 
lÉWûÏÇ oÉSsÉÏ iÉjÉÉ MåüuÉsÉ AmÉlÉå ZÉÉiÉÉkÉÉUMüÉåÇ MüÉ MüÉqÉ ÌMürÉÉ| 
EccÉiÉqÉ lrÉÉrÉÉsÉrÉ lÉå ÌOûmmÉhÉÏ MüÐ ÌMü qÉÑSìÉ-oÉÇSÏ Måü MüÉUhÉ 
SÇaÉå pÉÏ pÉÄQûMü xÉMüiÉå WæûÇ|  CxÉ oÉÏcÉ AoÉ iÉMü MüiÉÉUÉåÇ qÉåÇ 
sÉaÉlÉå uÉÉsÉå 47 sÉÉåaÉÉåÇ MüÐ qÉ×irÉÑ WûÉå cÉÑMüÐ Wæû| MÑüNû xÉqÉÉcÉÉU 
mÉ§ÉÉåÇ qÉåÇ ÍsÉZÉÉ aÉrÉÉ Wæû ÌMü qÉÉåSÏ lÉå lÉÉåOû-oÉÇSÏ MüUMåü aÉUÏoÉÉåÇ 
MüÉå ÍpÉZÉÉUÏ oÉlÉÉrÉÉ| LOûÏLqÉ qÉvÉÏlÉåÇ ApÉÏ iÉMü MüÉqÉ lÉWûÏÇ MüU 
UWûÏ WæûÇ| sÉÉåaÉÉåÇ MüÉå oÉWÒûiÉ AxÉÑÌuÉkÉÉ MüÉ xÉÉqÉlÉÉ MüUlÉÉ mÉÄQû UWûÉ 
Wæû| sÉÉåaÉ mÉëÉiÉÈ cÉÉU-mÉÉÇcÉ oÉeÉiÉå WûÏ sÉÉClÉ qÉåÇ ZÉÄQåû WûÉå eÉÉiÉå 
WæûÇ AÉæU ExÉMåü mÉ¶ÉÉiÉ pÉÏ MæüvÉ ÍqÉsÉlÉå MüÐ MüÉåD aÉÉÇUOûÏ lÉWûÏÇ 
Wæû YrÉÉåÇÌMü oÉæÇMüÉåÇ qÉåÇ MæüvÉ xÉqÉÉmiÉ WûÉå eÉÉiÉÉ Wæû| iÉUsÉiÉÉ MüÐ 
oÉåWûS MüqÉÏ Wæû| 

xÉÉåsÉWû lÉuÉqoÉU MüÉå xÉÇxÉS MüÉ vÉÏiÉMüÉsÉÏlÉ xÉ§É vÉÑÃ WÒûAÉ 
iÉÉå xÉÏ0mÉÏ0AÉD0 (LqÉ) xÉÌWûiÉ xÉpÉÏ ÌuÉmÉ¤ÉÏ mÉÉÌOïûrÉÉåÇ lÉå xÉSlÉ 
Måü SÉålÉÉåÇ xÉSlÉÉåÇ qÉåÇ MüÉrÉï xjÉaÉlÉ MüÉ lÉÉåÌOûxÉ SåMüU qÉÑSìÉ-oÉÇSÏ 
mÉU oÉWûxÉ MüUÉlÉå MüÐ qÉÉÇaÉ MüÐ| xÉÇxÉS Måü SÉålÉÉåÇ xÉSlÉÉåÇ MüÉå 
WûÇaÉÉqÉå Måü MüÉUhÉ 17 uÉ 18 lÉuÉqoÉU MüÉå xjÉÌaÉiÉ MüUlÉÉ mÉÄQûÉ| 
iÉ×hÉqÉÔsÉ AÉæU AÉmÉ mÉÉÌOïûrÉÉåÇ lÉå iÉÏlÉ ÌSlÉ Måü AlSU qÉÑSìÉ-oÉÇSÏ 
Måü TæüxÉsÉå MüÉå uÉÉÌmÉxÉ sÉålÉå MüÐ qÉÉÇaÉ MüÐ iÉjÉÉ SÉålÉÉåÇ mÉÉÌOïûrÉÉåÇ 
Måü lÉåiÉÉAÉåÇ lÉå UÉ·ímÉÌiÉ pÉuÉlÉ iÉMü qÉÉcÉï MüUMåü UÉ·ímÉÌiÉ MüÉå 
qÉÑSìÉ-oÉÇSÏ Måü MüÉUhÉ WûÉå UWûÏ mÉUåvÉÉÌlÉrÉÉåÇ Måü AÉkÉÉU mÉU ¥ÉÉmÉlÉ 
xÉÉåÇmÉÉ| CxÉ oÉÏcÉ xÉÉUÉ ÌuÉmÉ¤É lÉÉåOû-oÉÇSÏ Måü FmÉU sÉÉqÉoÉÇS WûÉå 
aÉrÉÉ rÉ±ÌmÉ CxÉMåü oÉÉUå qÉåÇ ÌuÉmÉ¤ÉÏ mÉÉÌOïûrÉÉåÇ Måü AsÉaÉ-AsÉaÉ 
ÌuÉcÉÉU jÉå| mÉUliÉÑ LMü oÉÉiÉ mÉU xÉpÉÏ xÉWûqÉiÉ jÉå ÌMü eÉlÉiÉÉ MüÉå 
CxÉ MüSqÉ Måü MüÉUhÉ pÉÉUÏ mÉUåvÉÉlÉÏ MüÉ xÉÉqÉlÉÉ MüUlÉÉ mÉÄQû 
UWûÉ Wæû| rÉ±ÌmÉ xÉUMüÉU MüÉå AlÉåMü qÉÉqÉsÉÉåÇ qÉåÇ fÉÑMülÉÉ mÉÄQûÉ Wæû 
mÉUliÉÑ ApÉÏ pÉÏ uÉWû CxÉ MüSqÉ MüÉå EÍcÉiÉ oÉiÉÉ UWûÏ Wæû| ExÉMüÉ 
MüWûlÉÉ Wæû ÌMü CxÉxÉå MåüuÉsÉ oÉåDqÉÉlÉ sÉÉåaÉ mÉUåvÉÉlÉ WûÉå UWåû WæûÇ 
AÉæU DqÉÉlÉSÉU urÉÌ£ürÉÉåÇ MüÉå QûUlÉå MüÐ AÉuÉvrÉMüiÉÉ lÉWûÏÇ Wæû| 
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mÉëkÉÉlÉqÉÇ§ÉÏ lÉå AÉÆxÉÔ pÉUÏ WÒûD AÉÇZÉÉåÇ xÉå MüWûÉ ÌMü SåvÉ Måü sÉÉåaÉÉåÇ 
xÉå ElWûÉåÇlÉå 50 ÌSlÉÉåÇ MüÐ qÉÉÇaÉ MüÐ Wæû| CxÉMåü oÉÉS uÉå ElWåûÇ MüÉåD 
pÉÏ xÉeÉÉ Så xÉMüiÉå WæûÇ| xÉUMüÉU ApÉÏ pÉÏ LåxÉå mÉåvÉ AÉ UWûÏ Wæû 
ÌMü ExÉMåü CxÉ MüSqÉ xÉå pÉ×¹ÉcÉÉU AÉæU MüÉsÉåkÉlÉ MüÉå cÉÉåOû sÉaÉåaÉÏ 
iÉjÉÉ AÉiÉÇMüuÉÉS uÉ lÉMüsÉÏ MüUåÇxÉÏ ZÉiqÉ WûÉåaÉÏ| AÉCrÉå, SåZÉiÉå WæûÇ 
ÌMü xÉccÉÉD YrÉÉ Wæû ?

MüÉsÉÉ kÉlÉ YrÉÉ Wæû ? vÉoS MüÉåwÉ Måü AlÉÑxÉÉU uÉWû kÉlÉ 
MüÉsÉÉkÉlÉ Wæû ÎeÉxÉ mÉU MüU lÉWûÏÇ ÌSrÉÉ eÉÉiÉÉ| AjÉïvÉÉÎx§ÉrÉÉåÇ Måü 
AlÉÑxÉÉU kÉlÉ MüÉsÉÉ rÉÉ xÉTåüS lÉWûÏÇ WûÉåiÉÉ uÉUlÉ kÉÇkÉÉ MüÉsÉÉ rÉÉ 
xÉTåüS WûÉåiÉÉ Wæû| eÉoÉ kÉlÉ MüÉsÉå kÉÇkÉå qÉåÇ mÉërÉÉåaÉ WûÉåiÉÉ Wæû iÉÉå uÉWû 
MüÉsÉÉ kÉlÉ WûÉå eÉÉiÉÉ Wæû| CxÉ xÉqÉrÉ sÉaÉpÉaÉ 17 sÉÉZÉ MüUÉåÄQû 
ÃmÉrÉå MüÐ qÉÑSìÉ xÉMÑïüsÉåvÉlÉ qÉåÇ jÉÏ AÉæU CxÉqÉåÇ xÉå 500 uÉ 1000 
Måü lÉÉåOû sÉaÉpÉaÉ 15 sÉÉZÉ MüUÉåÄQû ÃmÉrÉå Måü jÉå| AjÉïvÉÉx§É MüÉå 
xÉqÉfÉlÉå uÉÉsÉå AlÉåMü sÉÉåaÉÉåÇ AÉæU ÌuÉvÉåwÉ¥ÉÉåÇ MüÉ qÉÉlÉlÉÉ Wæû ÌMü 
qÉÑSìÉ qÉåÇ MüÉsÉåkÉlÉ MüÐ qÉÉ§ÉÉ qÉÉ§É NûÈ rÉÉ xÉÉiÉ mÉëÌiÉvÉiÉ WûÉå xÉMüiÉÏ 
Wæû, CxÉxÉå AÍkÉMü lÉWûÏÇ| AiÉÈ NûÈ rÉÉ xÉÉiÉ mÉëÌiÉvÉiÉ qÉÑSìÉ Måü ÍsÉrÉå 
85 mÉëÌiÉvÉiÉ qÉÑSìÉ MüÉå oÉÇS MüU SålÉå iÉjÉÉ sÉÉåaÉÉåÇ MüÉå iÉMüsÉÏTü 
qÉåÇ QûÉsÉlÉå MüÉ MüÉqÉ iÉÑaÉsÉMüÐ TüUqÉÉlÉ WûÏ Wæû| MüÉåD pÉÏ ÌlÉwMümÉOû 
xÉUMüÉU LåxÉÉ lÉWûÏÇ MüU xÉMüiÉÏ| 

eÉÉå pÉÏ sÉÉåaÉ MüWûiÉå WæûÇ ÌMü rÉWû LMü xÉÉWûÍxÉMü uÉ LÌiÉWûÉÍxÉMü 
MüÉrÉïuÉÉWûÏ Wæû uÉå aÉsÉiÉ WæûÇ| rÉWû MüÉrÉïuÉÉWûÏ lÉ iÉÉå xÉÉWûÍxÉMü Wæû AÉæU 
lÉ LÌiÉWûÉÍxÉMü| rÉÌS xÉcÉqÉÑcÉ xÉUMüÉU MüÐ qÉÇvÉÉ MüÉsÉå kÉlÉ mÉU 
mÉëWûÉU MüUlÉå MüÐ WûÉåiÉÏ iÉÉå ExÉå xÉÉålÉå uÉ UÏrÉsÉ LxOåûOû Måü urÉÉmÉÉU 
mÉU AÇMÑüvÉ sÉaÉÉlÉÉ cÉÉÌWûrÉå jÉÉ| xÉUMüÉU ²ÉUÉ LåxÉÉ lÉ MüUMåü qÉÑSìÉ 
MüÉå oÉÇS MüUlÉå MüÉ LsÉÉlÉ MüUlÉå MüÉ TæüxÉsÉÉ ExÉMüÐ aÉsÉiÉ qÉÇvÉÉ 
uÉ lÉÏrÉiÉ MüÐ AÉåU xÉÇMåüiÉ MüUiÉÉ Wæû| 

qÉÑSìÉ-oÉÇSÏ MüÉ lÉMüsÉÏ MüUåÇxÉÏ xÉå YrÉÉ xÉÇoÉkÉ Wæû? lÉMüsÉÏ 
MüUåÇxÉÏ MüÐ AÍkÉMüiÉqÉ xÉÇZrÉÉ 40 MüUÉåÄQû ÃmÉrÉå AÉÇMüÐ aÉD Wæû eÉÉå 
ÌuÉqÉÑÌSìiÉ MüUåÇxÉÏ MüÉ sÉaÉpÉaÉ 0.0025 mÉëÌiÉvÉiÉ Wæû| eÉÉÌWûU Wæû ÌMü 
CxÉ jÉÉåÄQåû xÉå kÉlÉ Måü ÍsÉrÉå mÉÔUå SåvÉ qÉåÇ AurÉuÉxjÉÉ lÉWûÏÇ TæüsÉÉD 
eÉÉ xÉMüiÉÏ| AÉæU pÉ×¹ÉcÉÉU iÉjÉÉ AÉiÉÇMüuÉÉS Måü oÉÉUå qÉåÇ MÑüNû lÉ 

MüWûÉ eÉÉrÉå uÉWûÏ erÉÉSÉ AcNûÉ Wæû| pÉ×¹ÉcÉÉU MüÉå ZÉÑS xÉUMüÉU 
MüÐ MüÉrÉïuÉÉÌWûrÉÉÆÇ mÉëÉåixÉÉÌWûiÉ MüU UWûÏ WæûÇ iÉjÉÉ CxÉ xÉUMüÉU Måü 
mÉëkÉÉlÉqÉÇ§ÉÏ xuÉrÉÇ oÉÄQåû E±ÉåaÉmÉÌiÉrÉÉåÇ MüÉå vÉUhÉ Så UWåû WæûÇ| 

eÉWûÉÇ iÉMü AÉiÉÇMüuÉÉS MüÉ mÉëvlÉ Wæû, EÄQûÏ qÉÉqÉsÉå AÉæU ExÉMåü 
oÉÉS WÒûL xÉeÉÏïMüsÉ xOíûÉCMü xÉå pÉÏ eÉqÉÏlÉÏ WûÉsÉÉiÉ qÉåÇ MüÉåD AliÉU 
ÌSZÉÉD lÉWûÏÇ SåiÉÉ Wæû iÉjÉÉ mÉÉÌMüxiÉÉlÉ ²ÉUÉ ÌlÉUliÉU aÉÉåsÉÉoÉÉUÏ eÉÉUÏ 
Wæû ÎeÉxÉqÉåÇ AlÉåMü eÉuÉÉlÉ vÉWûÏS WÒûL WæûÇ| AiÉÈ AÉiÉÇMüuÉÉS MüÉå 
UÉåMülÉÉ pÉÏ CxÉ MüÉrÉïuÉÉWûÏ MüÉ E¬åvrÉ lÉWûÏÇ sÉaÉiÉÉ Wæû| 

ÌTüU xÉUMüÉU MüÉ E¬åvrÉ YrÉÉ WûÉå xÉMüiÉÉ Wæû ? CxÉMåü 
xÉÇpÉÉÌuÉiÉ E¨ÉU MüD mÉëMüÉU Måü WûÉå xÉMüiÉå WæûÇ| LMü iÉÉå rÉWû ÌMü 
xÉUMüÉU iÉUsÉiÉÉ Liquidity MüÐ xÉqÉxrÉÉ xÉå NÒûOèOûÏ mÉÉlÉÉ cÉÉWûiÉÏ 
jÉÏ AÉæU ExÉMåü ÍsÉrÉå ExÉå rÉWû xÉUsÉ qÉÉaÉï mÉëiÉÏiÉ WÒûAÉ| oÉæÇMüÉåÇ 
Måü ASÉ lÉ ÌMürÉå eÉÉlÉå uÉÉsÉå GhÉÉåÇ MüÐ UÉÍvÉ oÉÄRûiÉÏ eÉÉ UWûÏ jÉÏ 
rÉ±ÌmÉ ClÉ GhÉÉåÇ MüÉ 80 mÉëÌiÉvÉiÉ pÉÏ ElÉ E±ÉåaÉmÉÌiÉrÉÉåÇ Måü mÉÉxÉ 
jÉÉ ÎeÉlWåûÇ mÉëkÉÉlÉqÉÇ§ÉÏ mÉëÉåixÉÉÌWûiÉ MüUiÉå WÒûL lÉWûÏÇ jÉMüiÉå| FmÉU xÉå 
oÉæÇMüÉåÇ MüÉå xÉqÉjÉï oÉlÉÉlÉå Måü ÍsÉrÉå xÉUMüÉU ²ÉUÉ oÉæÇMüÉåÇ MüÉå kÉlÉ SålÉå 
MüÐ eÉÃUiÉ jÉÏ| xÉUMüÉU ²ÉUÉ qÉÑSìÉ-oÉÇSÏ MüUlÉå xÉå iÉUsÉiÉÉ MüÐ 
mÉUåvÉÉlÉÏ ZÉÑS WûÏ SÕU WûÉå eÉÉrÉåaÉÏ| CxÉMüÉ SÕxÉUÉ MüÉUhÉ mÉëkÉÉlÉqÉÇ§ÉÏ 
qÉÉåSÏ ²ÉUÉ 2014 Måü AÉqÉ cÉÑlÉÉuÉÉåÇ qÉåÇ eÉlÉiÉÉ xÉå ÌMürÉÉ WÒûAÉ rÉWû 
uÉÉSÉ pÉÏ WûÉå xÉMüiÉÉ Wæû ÌMü uÉå SåvÉ xÉå oÉÉWûU MüÐ oÉæÇMüÉåÇ qÉåÇ eÉqÉÉ 
MüÉsÉåkÉlÉ MüÉå SåvÉ qÉåÇ sÉÉrÉåÇaÉå iÉjÉÉ CxÉMåü MüÉUhÉ mÉëirÉåMü pÉÉUiÉÏrÉ 
MüÉå sÉaÉpÉaÉ 15 sÉÉZÉ ÍqÉsÉåÇaÉå YrÉÉåÇÌMü ÌuÉSåvÉ qÉåÇ eÉqÉÉ MüÉsÉåkÉlÉ 
MüÐ qÉÉ§ÉÉ sÉaÉpÉaÉ 80 sÉÉZÉ MüUÉåÄQû ÃmÉrÉå Wæû| CxÉ mÉÔUå MüÉqÉ 
qÉåÇ mÉëkÉÉlÉqÉÇ§ÉÏ MüÐ ÌuÉTüsÉiÉÉ MüÉ mÉËUhÉÉqÉ rÉWû WûÉå xÉMüiÉÉ Wæû ÌMü 
ElWûÉåÇlÉå AmÉlÉå SåvÉ MüÐ AÉqÉ eÉlÉiÉÉ mÉU WûÏ xÉeÉÏïMüsÉ xOíûÉCMü 
ÌMürÉå WûÉåÇ| LMü xÉÇpÉÉÌuÉiÉ MüÉUhÉ MÑüNû UÉerÉÉåÇ qÉåÇ ÌuÉkÉÉlÉ xÉpÉÉ Måü 
cÉÑlÉÉuÉ pÉÏ WæûÇ| uÉËU¸ mÉ§ÉMüÉU iÉuÉsÉÏlÉ ÍxÉÇWû lÉå CxÉ WûqqÉÉqÉ qÉåÇ xÉoÉ 
lÉÇaÉå WæûÇ lÉÉqÉMü vÉÏwÉïMü Måü AmÉlÉå sÉåZÉ qÉåÇ MüWûÉ Wæû ÌMü ÌuÉUÉåÍkÉrÉÉåÇ 
²ÉUÉ eÉlÉiÉÉ MüÉå AuÉækÉ kÉlÉ oÉÉÇOûlÉå MüÐ xÉÑÌuÉkÉÉ MüÉå NûÏlÉ sÉålÉå 
Måü ÍsÉrÉå rÉWû MüSqÉ EPûÉrÉÉ aÉrÉÉ Wæû| eÉÉå pÉÏ MüÉUhÉ WûÉå, CxÉå 
oÉWÒûiÉ WûÏ ZÉUÉoÉ RûÇaÉ xÉå sÉÉaÉÔ ÌMürÉÉ aÉrÉÉ Wæû iÉjÉÉ LåxÉÉ sÉaÉiÉÉ Wæû 
eÉæxÉå mÉëirÉåMü pÉÉUiÉÏrÉ WûÏ oÉåDqÉÉlÉ WûÉå aÉrÉÉ Wæû| rÉÌS LåxÉÉ MüUlÉÉ 
AÉuÉvrÉMü jÉÉ iÉÉå oÉÑoÉÉD AÉæU vÉÉSÏ Måü qÉÉæxÉqÉ qÉåÇ iÉÉå rÉWû lÉWûÏÇ 
WûÏ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûrÉå jÉÉ|

Cartoon courtesy: Gokul, Deccan Chronicle
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Seventeenth Congress of the WFTU 
The 17th Congress of World Federation of 

Trade Unions (WFTU) was held in Durban 
in South Africa from October 5-8, 2016 with 
the slogans ‘Struggle – Internationalism 
– Unity’ and ‘Forward, for the attainment 
of the contemporary needs of the working 
class against poverty and wars generated by 
capitalist barbarism!’

The Congress was hosted by COSATU 
(Congress of South African Trade Unions), 
NEHAWU (National Education Health and 
Allied Workers’ Unions), POPCRU (Police 
and Prison Civil Rights Union), CEPPWAWU 
(Chemical Energy Paper Printing Wood and 
Allied Workers’ Union) and the National Union 
of Mineworkers of South Africa.

Around 1500 delegates representing 132 
trade unions affiliated to WFTU from 112 
countries participated in the Congress. 340 
of them were women trade unionists. 69 
percent of the total participants were from 
unions of private sector employees while 
31 percent were from unions in the public 
sector. India had a large delegation comprising 
representatives of all the affiliated trade unions 
of WFTU – CITU, AITUC, AICCTU, AIUTUC and 
TUCC. CITU was represented by 23 delegates 
from different sectors. Swadesh Dev Roye, 
Hemalata, AR Sindhu, all national secretaries 
of CITU and Amitava Guha, member of its 
working committee participated from the CITU 
centre.

Today, the WFTU is the only international 
class oriented trade union that stands for the 

principles of class struggle and solidarity of the 
working class at the global level. The activities 
of WFTU have expanded during the period 
since its 16th Congress in Athens five years 
ago. The membership of WFTU increased from 
78 million to 92 million, by 18 percent, since 
the last Congress. At present WFTU affiliated 
unions exist in 126 countries.

The report presented by George Mavrikos, 
general secretary of WFTU, dealt mainly 
with the perspective of the WFTU about the 
present situation in the world, the conditions 
of the workers and their struggles and the 
way forward for the working class in its fight 
against capitalist onslaught.  It reiterated the 
role of the working class in achieving a world 
without exploitation.

The report traced the roots of the present 
structural crisis of capitalism to its exploitative 
nature and the fundamental contradiction of 
the ‘social nature of production and its private 
appropriation’. Capitalism is adopting the 
‘classic solutions’ of destroying productive 
capacity, shifting production to low wage 
countries, privatisation, dismantling of 
strategic companies and industries and 
public services, generating and maintaining 
high levels of unemployment, abolishing 
the fundamental rights of the workers and 
attacking public social security systems etc to 
overcome this crisis. But these measures are 
proving to be futile.

The scientific and technological innovations 
available today with the toil of the workers have 
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resulted in the creation of enormous wealth 
and the means to provide all human beings 
with decent living conditions. But because of 
the inherent character of the capitalist society, 
large numbers of workers live in poverty or 
are at a risk of slipping into poverty. Casual 
labour is increasing. Today 45 percent of all 
paid labour is casual.

The wages and other hard won rights of 
the workers including their basic rights – their 
right to organise and collective bargaining, to 
protest, to strike etc are under severe attack 
all over the world. Workers’ struggles are 
being banned; ruling classes in many countries 
are resorting to various methods to divide 
the workers, particularly targeting the class 
oriented trade unions.

Women continue to be the main victims 
of exploitation and impoverishment, slavery, 
inequalities, precariousness and violence. They 
are subjected to discrimination in wages, in 
access to employment, jobs, social security 
etc. Children are denied free education; their 
human rights are being violated.

Despite such brutal onslaught, workers all 
over the world are fighting for their rights, for 
a dignified life and decent living and working 
conditions. Innumerable struggles, big and 
small, organised and spontaneous took place 
in almost all the countries across the world 
during this period.

The report exposed the role of the 
mainstream corporate controlled media, 
which plays a key role in manipulating the 
minds of people. People are made to passively and 
uncritically accept what the ruling classes want – 
that labour must serve the interests of big business. 

This report is by Dr. K. Hemalata, who 
was one of the 23 CITU delegates to 
WFTU conference. Com. Hemalatha is 
now elected as President of CITU in its  
15th Conference, held at Puri, Dec.10-
14, 2016. 
AIIEA is an affiliate of World Federation 
of Trade Unions. Com. Shreekant Mishra, 
Joint Secretary, was to represent AIIEA 
in this  WFTU Conference. Unfortunately, 
due to a bereavement in his family, he 
could not attend the conference. 

Consumerism and individualism are promoted. Debt 
is projected as the solution to increase demand, 
whereas wage rise is opposed.

The discontent among the workers due to the 
impact of these policies is sought to be utilised 
by right wing, fascist and neo Nazi groups that 
are emerging in different countries. These are 
being utilised by the monopolies to act as their 
shock troops. Racism, xenophobia, backward 
and obscurantist values are encouraged. 
Under the false pretence of fighting terrorism, 
international offensive is being launched to 
subvert hard won rights and freedoms of the 
people and the workers. 
NEED FOR CLASS ORIENTATION

Asserting that the working class world over 
has the same needs, same interests and same 
enemies, the report emphasised that class 
orientation in the trade union movement is the 
only way capable of attracting broad masses 
of workers. WFTU will fight with all its might 
for the unity of workers and strengthening 
class orientation in the trade union movement. 
The report also stressed the importance of the 
trade union movement taking the initiative 
for developing alliance with other sections 
of the toiling people like the poor farmers, 
agricultural workers, self employed, employed 
intellectuals and progressive artists.

The WFTU Congress expressed its solidarity 
with the peoples of Palestine and demanded 
the dissolution of NATO and dismantling of its 
military bases.

The Platform of Action adopted by the 
WFTU Congress included the demands to be 
taken up for campaigns and struggles in the 
next five years, up to 2020. These included 
stable full time employment for all, 35 hours 
working week, national minimum wage, 
collective bargaining right, social security for 
all, protection of the right to strike and protest 
and other democratic rights of the workers. 
The WFTU Congress also called upon all its 
affiliated unions and members to fight against 
privatisation of strategic sectors of economy, 
of health care, education, transport etc and 
for the right to free, compulsory and quality 
education, for public modern quality and 
universal health system and for the right to 
safe, quality housing with access to electricity, 



JANUARY 2017

Insurance Worker

20

water etc for all.
The report also made several proposals 

for strengthening the organisation including 
strengthening the base units. It was proposed 
that the term of an individual as president 
of WFTU be limited to one term and that of 
general secretary to three.

112 delegates and observers from as many 
organisations participated in the discussions 
and supported the formulations presented in 
the report. Swadesh Dev Roye, deputy general 
secretary of WFTU placed the report of the 
Committee on Resolutions. On behalf of CITU, 
Hemalata participated in the discussions.

The Congress re-elected George Mavrikos 
as the general secretary of WFTU. Mzwandile 
Makwayiba, from South Africa who is also 
the president of NEHAWU was elected as the 

president. Swadesh Dev Roye from CITU and 
H Mahadevan from AITUC from India were re-
elected as deputy general secretaries. A seat in 
the presidential council was kept vacant to be 
filled in by CITU, after its all India conference 
to be held in November.

Jacob Zuma, the South African president, 
Blade Nzimande, general secretary of the 
South African Communist Party and minister 
for higher education and Mildred Oliphant, 
labour minister addressed the Congress. 
Sidumo Dlamini, president of the Congress 
of South African Trade Unions (COSATU) 
welcomed the delegates. A huge colourful 
rally of workers was held on the concluding 
day of the Congress, with slogans in different 
languages in the world reverberating in the 
streets of Durban.  

Pension Case in Delhi High Court
The Writ Petitions filed by AIIPA and 

others before the Hon’ble Delhi High Court 
were listed and taken up for hearing before 
lunch on December 8, 2016.

Before the Bench consisting of Justice 
Sanjeev Khanna and Justice Chandrasekhar, 
Learned Counsels of AIIPA placed their 
arguments on Rule 3(A) of Appendix IV 
of LIC [Employees’] Pension Rules and on 
upgradation of Pension with every wage 
revision.

Tracing the genesis of the Scheme and 
pointing out that all LIC Pensioners from 
January 1986 formed a homogenous group, 
AIIPA Senior Counsel, Sri Nagamohan Das 
said, Rule 3(A) sought to divide the group 
with a cutoff date and that this was contrary 
to Article 14 of the Constitution.

It was argued that the LIC had recognised 
this discrimination and decided in its Board 
Meeting of 24th Nov.2001to end the 
discrimination but the Govt. decided not 
to implement the LIC Board Resolution on 
the plea of high costs and ripple effects.  
These factors do not confer a right to the 
Government to deny a benefit where there 
has been patent discrimination.

During the arguments, the Hon’ble Bench 

sought clarifications on impact on Pension 
payable for Pre-August 1997 Pensioners in 
case Rule 3(A) was held to be void and our 
Counsels told the Hon’ble Court that total 
pension of Pre-August 1997 Pensioners 
would go up, as partial neutralisation of D.R. 
would become full neutralisation of Dearness 
Relief.

The Bench desired to know from the 
Counsels, whether LIC Pension Rules had 
any Provision on pension upgradation and 
wanted AIIPA Counsel to highlight more 
on legal points and the court adjourned for 
lunch.

When the Bench reassembled after lunch, 
there were submissions from other Counsels 
and the case was adjourned to January 4, 
2017 when further submissions will be made 
by the AIIPA Counsels.

The efforts of AIIPA, through its Counsels, 
will concentrate on finer points of law and 
on issues that came up before the Bench on 
December 8, 2016. 

It will be the endeavour of AIIPA to 
present a further fool-proof case in order 
that LIC  Pensioners are enabled to get what 
is legitimately due.
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Cashless Transactions- A Red herring
: Prof. Prabhat PatnaikSpeaking at a National Seminar organized 

at Visakhapatnam  Prof Prabhat Patnaik, 
Professor emeritus, JNU, New Delhi  referred 
to the cashless transactions as a red herring. 
Cashless transactions are costlier as they come 
with a charge, while cash transactions are free. 
The people are being forced to shift to cashless 
transactions, which is undemocratic, despotic 
and unconstitutional. The Indian scenario 
which is mostly rural is not in a position to go 
cashless in the near future.

The National Seminar was organized at 
Visakhapatnam on the topic,”Demonetisation 
and its effect on Economy and Insurance 
Business” on 14.12.2016.

Earlier in his address, he said , global 
finance capital is always volatile, moving with 
the pace of reforms, from one stock market 
to another, which does not contribute to the 
growth of the economy in real terms. The 
demonetization is also a part of the capitalist 
economy. 

The  B JP  gove rnmen t  says  t ha t 
demonetization will counter the black economy, 
curb funding terrorism and resolve the issue 
of counterfeit notes. Only 5-6% black money 
is stored in the form of cash, while the rest of 
black money is invested in the real estate, gold 
and other stock market investment. Therefore 
the demonetization is targeted at only 5% 
of the black economy. The rest of the 95% 
is unaffected. The claim of the Government 
that it will curb the black economy is therefore 
hollow, he said.

In actual practice the underquoting of bills 
in exports and imports, causes black money, 
which is invested world wide and again comes 
back from the same companies as FDI. This 
FDI is invited into the country by advancing 
loans, giving away large expanses of land, 
power subsidies, tax concessions etc. FDI is 
being invited into all sectors today, including 
the insurance sector. 

The second reason for demonetisation 
as stated by the government is that, the 
high denomination notes are used to fund 
terrorism. But in reality terrorist activities are 
seldom carried out in cash. They are mostly 
online transactions. Therefore the claim of the 
government that it will curb funding to terrorist 
activites also is untrue. 

The third claim of the government is that 
counterfeit notes are in circulation. But reports 
say that only 2% of the currency is counterfeit. 
So, to demonetize 86% of the currency for 

2% counterfeit notes is not a wise decision. 
Instead they may be gradually removed from 
circulation, without causing inconvenience to 
the people.  

In reality it is the common man who is 
affected the most. The people are bearing the 
brunt of demonetization, while the corporate 
sector loans in banks have increased. The 
banks now have an inflow of money, which 
is again lent to the corporates, who have 
already been the sole reason of the abnormal 
increase in the NPAs of public sector banks. 
The demonetization move is absurd, as it has 
hit the poorest sections of the society, the 
hardest, and also the informal sector, which 
contributes to 47% of the economy, has been 
affected. It is a frontal assault on the farm 
sector and the public sector. The Insurance 
business also is affected due to the cash crunch 
among the people.

He said, the economy would move into 
recession in the aftermath of demonetization, 
which would again affect the manufacturing 
sector, cause jobloss, which in turn would 
affect the Insurance sector also. Therefore 
the people need to oppose the demonetization 
move, he said.

The seminar was presided by Com N 
Ramakrishna, Council Member Inaurance 
Institute of India. Com P Purnima, Honorary 
Secretary, Visakhapatnam Insurance Institute, 
welcomed the gathering. It was also addressed 
by Prof K Venkateswarulu. Com M Padmaja, 
Vice chairperson, VII also participated. The 
seminar was well attended by members of 
the Institute, middle class employees from 
various public sector undertakings, research 
scholars, students and lecturers. Com AVRK 
Murty proposed a vote of thanks.
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4th Conference of ECZIEA’s Clarion Call
Strengthen LIC ● Organise the Organisation ● Save the Nation

The 4th Triennial General Conference of the East Central Zone Insurance Employees’ Association 
(ECZIEA) was successfully held from 8-10 December 2016 in the industrial city of Jamshedpur 
in the state of Jharkhand. The Conference was hosted by Insurance Employees’ Association 
Jamshedpur Division (IEAJD). The conference venue, Michael John auditorium, had been named 
as “Com. Sanjay Ghosh Manch” in memory of the beloved leader of insurance employees in the 
state of Jharkhand, late Com. Sanjay Ghosh. Around 300 delegates and observers from across 
the three states of Bihar, Odisha and Jharkhand attended the Conference. 

The Colourful Rally: A 
huge and colourful rally, 

comprising of hundreds 
of insurance employees, 
preceded the inaugural 
cum open session of the 
conference. Starting from 
KMPM College campus in 
Bistupur, the rally covered 
a distance of about two 
kilometers and converged 
at the conference venue. As 
if to declare our unwavering 
support to the cause of the 
downtrodden, especially 
the Dalits and tribals, the 
rally was led by a tribal 
dance troupe of Dumariya, 
Ghatsila, East Singhbhum. 
The dance troupe was followed by the women 
comrades of Jamshedpur division, all draped 
in sarees of the same colour and texture, to 
announce the unity of the organization as it 
were. The tribal dance to the beats of drums 
and cymbals and the spirited sloganeering 
espousing the cause of the people combined 
to give rise to a revolutionary ambience in 
the main thoroughfares of Jamshedpur. The 
high point of the rally was the warm welcome 
accorded to it at ten different centres by 
various fraternal trade unions of the city. 
Finally, students of Jamshedpur Women’s 
College greeted the rally at the entrance of 
the conference venue by throwing rose petals 
on the delegates and observers. 

The Flag Hoisting Ceremony: No sooner 
did the rally converge at the conference venue 
than the flag hoisting ceremony started. Com. 
Shravan Kumar, President, unfurled the red 
flag of ECZIEA amidst thunderous slogans. 

The flag hoisting was followed by offering 
floral tributes at the Martyrs’ Column by 
the leaders of AIIEA, Zonal Association and 
representatives of fraternal trade unions.
Inaugural cum Open Session: The Open 
Session got off to a start with the rendition of two 
beautiful songs by the cultural troupe of IEAJD 
Jamshedpur. After a brief introductory address 
of the President, the meeting commenced with 
the welcome address of the Chairperson of the 
Reception Committee Prof. Dr. Shukla Mohanty, 
Principal Jamshedpur Women’s College. In her 
brief but erudite address, Dr. Mohanty gave a 
bird’s eye view of the flora and fauna of the 
state of Jharkhand, its contribution to India’s 
struggle for independence and contribution in 
the making of modern India. She commended 
the role of insurance employees under the 
banner of AIIEA in protecting the public-sector 
character of LIC and safeguarding the interests 
of the nation. Com. Amanulla Khan, President 
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AIIEA, inaugurated the Conference and gave 
a brilliant exposition of the difficult situation 
in which the conference was taking place. He 
said that LIC had been able to retain market 
leadership even in a competitive scenario 
because of the ideological commitment of the 
cadres of AIIEA to public sector. He called upon 
the employees to remain ever vigilant because 
the government in power at the centre was 
hostile to the very concept of public sector. 
Com. Amanulla Khan was critical of the divisive 
ideology being pursued by the BJP led NDA 
and urged the gathering to protect the secular, 
democratic and pluralistic culture of India. 
Com. V. Ramesh, General Secretary AIIEA, 
complimented the members of AIIEA for solidly 
standing by the side of the organization in 
the wage revision struggle and explained the 
tactical line of AIIEA which helped clinch a 
good wage revision in a very hostile political 
environment. Sri Ratnakar Pattnaik, Sr. DM, 
Jamshedpur division and Com. Rajesh Kumar, 
General Secretary, All India LIC Employees 
Federation addressed the open session and 
wished all success of the conference. A 
galaxy of leaders of the fraternal trade unions 
including Com. K.K. Tripathy (CITU), Com. 
Pintu Rajak (SBI Staff Association), Com. 
R. N. Thakur (NGEO), Com. Biswajit Dev 
(FMRAI), Com. Paras Kumar (Loco Running 
Staff Assn.), Com. Tapas Chhotraj (Railway 
Men’s Union), Com. Anil Gupta (LIAFI), Com. 
Ashok Bose (BJSGIEA), Com. Ashok Roy (LIC 
Class I Officers’ Federation), Com. Arun Kumar 
(NFIFWI), Com. D. N. Singh (BEFI) and Com. 
Lotan Das (All India Kishan Sabha) greeted the 
conference and wished its all-round success. 
Com. Shreekant Mishra, General Secretary 
ECZIEA, proposed the customary vote of 
thanks.
The Delegates Session: The delegates 
session commenced on 9th of December 
with the placing of the Report of the Working 
Committee by the General Secretary of 
ECZIEA. The Report covered a wide gamut of 
issues starting from the international scene 
to the local issues of the zone. The Report 
discussed the prevailing national situation 
in great detail and outlined the task of the 
organization to defend the unity of the people, 
protect the industrial and consolidate the 

organization to meet the enormous challenges 
of the times. Com. Sudhanshu Shekhar 
Singh, Treasurer ECZIEA, placed the audited 
statements of accounts for the three years 
ending 2015.

The debate on the Report that ensued 
thereafter was quite lively and illuminating. 
Com. Ashis Ranjan Mohapatra of Sambalpur 
divisional unit initiated the debate and made 
a brilliant exposition of the issues confronting 
insurance employees’ movement and that of 
the working people in general. A total of 28 
comrades participated in the discussion and 
expressed their full agreement with the basic 
formulations of the report. The discussion on 
the report was enriched with the participation 
of three women comrades Smrutirekha 
Sahoo (Convener, Women’s Sub Committee), 
Com. Purobi Ghosh (Jamshedpur) and Com. 
Sanghamitra Sarangi (Sambalpur).

The delegates session had the privilege of 
listening to both the President and General 
Secretary of AIIEA. Intervening in the debate, 
Com. V. Ramesh, Gen. Secretary AIIEA 
spoke at length about AIIEA’s determined 
efforts to resolve the pending issues like five-
day week notification, one final option for 
pension, accumulation of PL up to 270 days, 
regularization of the residual RPT employees, 
early clearance of the Ex-gratia in lieu of bonus, 
transfer mobility policy etc. Appreciating the 
overall improvement in the organization over 
the last ten years, he made an impassioned 
plea to upgrade the ideological orientation of 
the cadres so as to prepare them as future 
leaders of the organization. Com. Amanulla 
Khan, President AIIEA, also intervened in the 
debate. He pointed out that the strength of the 
industry and strength of AIIEA were primarily 
responsible for the material improvement in 
the lives of insurance employees. It is however 
an irony that now the industry is being sought 
to be weakened by the ruling classes under 
the pretext of neo liberal reforms; at the 
same time attempts are also being made to 
weaken the organization by disrupting the 
unity of the workers through communal and 
divisive policies. He made a fervent appeal to 
preserve the hard-earned unity of the working 
class by protecting the syncretic culture of 
India and cited several examples to elucidate 
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his point. He implored the members to work 
for strengthening LIC in the public sector 
by making common cause with other stake 
holders in LIC and the broader democratic 
movement. Com. Amanulla Khan called upon 
the members to spread AIIEA’s message of 
love and goodwill in every nook and corner 
of the country and concluded by quoting the 
famous lines of Bashir Badr: “Jis din se chala 
hun meri manzil pe nazar hai, Mai ne kabhi 
mil ka patthar nahin dekha”.

The General Secretary of ECZIEA, Com. 
Shreekant Mishra, summed up the debate and 
appreciated the absolute unanimity of opinion 
expressed by all the delegates who spoke in 
the conference and pointed out that this was 
reflective of the unity that has been brought 
about throughout the zone. Following this, the 
Report along with the Audited Statements of 
Accounts were unanimously adopted by the 
house.
Call of the Conference: Given the mood of the 
delegates and observers and the guidance of 
AIIEA leadership, the 4th General Conference 
of ECZIEA gave a clarion call to “Strengthen 
LIC, Organise the Organisation and Save the 
Country”. Without indulging in mere rhetoric, 
the conference felt that this was the time 
to walk the talk. The conference therefore 
decided to put the call of the conference 
into praxis and called upon the members to 
assiduously take up three primary tasks: A) 
Each One Buy One: every member should try 
to purchase at least one LIC policy for herself/
himself or for any of her/his family member. 
The task should be completed by all divisional 
units before going to AIIEA’s 24th Conference 
in Ernakulum from 21-25 January 2017. B) 
NEFT Data Capturing Drive by all units: NEFT 
mandate being an important aspect of policy 
servicing in LIC, the conference gave a call 
to go for a massive data capturing drive and 
get closer to our policy holders by giving 
prompt and efficient servicing. C) Regular 
Interface with Agents: The conference noted 
the seminal importance of our tied agency 
force in the matter of bringing new business 
and underscored the need to augment 
the knowledge base of our agent friends. 
Accordingly, our units have been called upon to 
execute this programme by taking the agents’ 

organisations into confidence at all tiers of the 
organization.

The conference adopted a number of 
resolutions on issues concerning the nation, 
insurance industry, insurance employees and 
the working class. 
Election of Office Bearers: The Conference 
unanimously elected a 50 member Working 
Committee with Com. Pradip Kumar Mukherjee 
as President, Com. Shreekant Mishra as 
General Secretary and Com. Sudhanshu 
Shekhar Singh as Treasurer.
Release of Souvenir: The Reception 
Committee of the 4th Triennial General 
Conference of ECZIEA had brought out 
a Souvenir to commemorate the historic 
occasion in the city of Jamshedpur. Com. 
Amanulla Khan, President AIIEA, released the 
Souvenir and handed over the first copy to 
Com. V. Ramesh, General Secretary of AIIEA.
ECZIEA Website Inaugurated: It was a 
dream come true when the Website of ECZIEA 
was inaugurated during the conference by Com. 
Amanulla Khan, President AIIEA. Comrades of 
SDLIEA Sambalpur had taken great pains to 
develop the site. Speaking on the occasion, 
the President and General Secretary of AIIEA 
advised the members to make judicious use 
of technology in the cause of the organization. 
The web address of ECZIEA is: www.ecziea.org
Red Salute to IEAJD Jamshedpur: IEAJD 
Jamshedpur organized the conference in a 
befitting manner. Right from receiving the 
delegates and observers at the railway station 
through the commodious accommodation, 
sumptuous catering, hassle free transportation, 
richly entertaining cultural evenings to an 
emotional send off, everything was executed 
with flawless perfection. One would be failing 
in one’s duty if some words of appreciation 
were not heaped on Jamshedpur comrades for 
their tremendous solidarity and camaraderie 
with other fraternal trade unions. This was 
abundantly visible during the rally, as also in 
the free Medical Camp put up by comrades of 
FMRAI for the entire duration of the conference. 
Red Salute comrades of Jamshedpur divisional 
unit for the overwhelming success of the 
conference.
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5TH WOMEN’S CONVENTION OF CZIEA
The 5th women convention of CZIEA was 

held on 13th November 2016 at Kundan 
Guest House in Gwalior, It was hosted by 
GDIEA. Com. K .Hemalata, Secretary CITU 
was the Chief Guest and Com. Dharamraj 
Mahapatra, Joint Secretary CZIEA was the 
Special guest. 

Addressing the convention, Com. K. 
Hemlata said that women are discriminated 
in every field. Even today working women 
are not being given equal pay according to 
their work and are harassed and tortured at 
work places. The Anganwadi  workers, Data 
Operators , ASHA and USHA are nominally 
paid in the name of honorarium. These women 
do not get the benefits they are entitled to 
legally and are denied the permanency of 
jobs,  There are not even basic facilities 
available to them at the work place. 

The Slogan “Beti Bachao - Beti Padhao” 
sounds hollow in the background of over 
41000 government schools being closed down. 
The imposition of  education qualifications 
for fighting elections for the post like 
Panch & Sarpanch are to deny political 
and social empowerment to the women. 
Crimes against women are increasing at 

an alarming level. The refusal to enact the 
Women Reservation Bill clearly shows the 
government lacks political commitment.  The 
neo-liberal economic policies are hurting the 
workers and more particularly the women.  
Privatisation has become an article of faith. 
Com Hemalatha lauded the role of AIIEA in 
fighting for the expansion of democratic and 
trade union rights.  She expressed happiness 
over the commitment of AIIEA on the issue 
of gender justice.

Special guest Com. Dharamraj Mahapatra 
also addressed the conference. 12 delegates 
expressed their views on the report 
presented by the convener and it was passed 
unanimously. The convention elected a 9 
member committee for the Women Sub-
Committee. 

Earlier senior member Com. Mayna Das 
by hoisting the flag signalled the beginning of 
the convention.  The convention was presided 
by Com. Geeta Pandit, Com. Jaya Decate 
and Com. Amita Gwaliorkar. The women 
comrades of GDIEA presented welcome song 
and jan geet. Vote of thanks was given by 
Com. Brijesh Singh, General Secretary of 
GDIEA. 
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Jubilant Combined  General Conference
of Hyderabad & Secunderabad  Divisions

The 15th combined general conference of 
ICEU, Hyderabad & Secunderabad Divisions 

was held on the 3rd, 4th December 2016, in the 
premises of Lion’s Bhavan, Secunderabad. The 
conference assumed historical importance, as it 
is the Diamond Jubilee Year Conference of ICEU, 
Hyderabad Division and the Silver Jubilee year 
conference of ICEU, Secunderabad Division. 
Prof. Sri M Kodandaram, 
Chairman, Telangana JAC 
who is also the Chairman of 
the reception committee for 
the combined conference, 
was the Chief Guest. Com. K 
Venu Gopal, Vice-President, 
AIIIEA; Com. V Ramesh, 
General Secretary, AIIEA; 
Com. K Venu Gopal Rao, 
President, SCZIEF; Com. 
SK Geetha, Vice-President, 
SCZIEF; Com. Clement 
Xav i e r  Das ,  Gene ra l 
Secretary, SCZIEF and all other leadership 
of AIIEA & SCZIEF graced the conference 
with their presence. Over 400 delegates and 
observers  attended the conference. 

The conference took to a flying start 
with Com. Rajesh Singh, President, ICEU, 
Secunderabad Division hoisting the Flag 
amidst thunderous slogans reverberating in 
the air. Com. G Thirupathaiah, President, ICEU, 
Hyderabad and Com. Rajesh Singh, President, 
ICEU, Secunderabad formed the Presidium. 
Com. N Adhish Reddy, General Secretary, 
ICEU, Hyderabad delivered the welcome 
address after Com. K Syamprasad, General 
Secretary, ICEU, Secunderabad  invited the 
dignitaries on to the dais. 

Prof. Sri M Kodandaram discussed at length 
the difficulties being faced by the common 
people as a result of the Demonetisation 
decision of the government, in his inaugural 
address. He doubted the success of the move 
and feared that it may lead to writing-off 
of bad debts, by the banks. The rights of 
the workers are being attacked under the 
neo-liberal regime and the trade unions 
should be vigilant over this, he cautioned. 

He appreciated the active role being played 
by AIIEA in inculcating and promoting social 
awareness among employees and the public in 
general. This is one of the reasons for people 
identifying insurance more with LIC than any 
private player, he felt.

Prof. Sri M Kodandaram released the Diamond 
Jubilee and Silver Jubilee souvenirs brought 
out by both the divisions commemorating the 

occasion.
Com. K Venu Gopal 

informed that upon its 
formation, AIIEA took 
up nationalization of 
Insurance business in 
India as its first demand 
with the object ive 
of safeguarding the 
policyholder’s monies. 
The service standards 
set by LIC are the best 
in the industry and LIC 

could reach such monumental heights, 
today, due to the unstinted cooperation and 
contribution of the employees organized under 
the banner of AIIEA. Demonetization will 
adversely affect the small business, increase 
dependence on cashless outlets, which are 
typically offered by the big business and 
thereby indirectly support the flourishing of 
corporates further. Any criticism of the PM 
or the government is being branded as anti-
national and this is detrimental to the interests 
of the Trade Unions. We need to strengthen 
the AIIEA, identify ourselves more with the 
struggles of the common man and forge larger 
unity, he emphasized.  

K Venu Gopal Rao, in his thought provoking 
address, noted that the conference is taking 
place in the centenary year of the great 
October Revolution which is also, incidentally,  
the 25th anniversary of the implementation 
of neo-liberal reforms in the country. The 
great October revolution is a landmark, in the 
evolution of human society, he observed. After 
25 years of neo-liberal reforms, the income and 
wealth inequalities are ever increasing posing 
a serious threat to the survival of democracy 
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itself, he noted. Freedom of speech is being 
attacked and religious fundamentalism is on 
the rise under the present dispensation at the 
center. At a time when the average wage hike 
of workers all over the world is a meager 0.04 
%, the AIIEA could secure a magnificent wage 
settlement to the LIC employees, he lauded. 
The AIIEA should be further strengthened, he 
called.

Com. SK Geetha, in her enlightening address, 
recalled the glorious ‘Signature Campaign’ 
against privatization, undertaken as per the call 
of the AIIEA conference held at Hyderabad. She 
called Hyderabad as a ‘Karma Bhoomi’, as many 
such important calls and decisions originated 
from Hyderabad. Conferences and Celebrations 
are a forum for recollecting, reviewing and 
rededicating ourselves to meet the challenges 
of neo-liberalism, she felt. A Country is not just 
geographical borders, but, country is people. 
The AIIEA is not just a mere trade union; it 
is a way of life. It is a password with which 
everybody’s hearts could be opened. The AIIEA 
taught us to be human beings first and human 
beings till we breath last. We must respect the 
traditions and culture of each citizen and work 
for preserving the unity of the working class, 
she called.   

Com. V Ramesh, in his emotive address 
to the conference, recalled the inspirational 
leadership of Com. V Sugunakar Rao that 
motivated many a young comrade to get 
involved in union activity. He appreciated the 
headquarters divisions for their excellent activity 
over the year’s viz., the signature campaign, the 
sub-staff recruitment and the kala jatha’s etc. 
He alleged that the government, as a part of its 
vigorous pursuance of the neo-liberal agenda, 

is trying to dismantle public sector insurance 
industry. He gave a call to the employees to be 
prepared to plunge into bigger struggles for the 
protection of LIC. While informing the house 
that the issue of 5 day week, One more option 
on Pension, 270 days accumulation of PL and 
other issues are being pursued vigorously with 
the government, he reiterated that AIIEA will 
oppose any attempt for unilateral imposition of 
TMP, resolutely.

Com. Clement Xavier Das, recalled the 
glorious history of Hyderabad in playing a key 
role during the NIT award and the pension 
struggle. The government’s moves to dis-
mantle Public sector should be opposed, 
unitedly. It is only the Public sector that 
can guarantee employment generation and 
ensure the implementation of Reservations. 
AIIEA has been relentlessly safeguarding the 
interests of the employees and striving for 
betterment of their benefits. It is a testimony 
to the commitment of AIIEA to the cause 
of underprivileged that 87 % of the SC/ST 
employees in LIC, in class 3 & 4 cadres, are 
with AIIEA, despite the divisive politics. The 
AIIEA should be strengthened further and the 
unilateral actions of the management should 
be defeated, he called.

The conference was also addressed by Com. 
BS Ravi, Treasurer, AIIEA; Com. Md Mahboob, 
Vice-President, SCZIEF and Com. N Aruna 
Kumari, Convener, WWCC, Telangana State. All 
the former functionaries of both the divisions 
were falicitated, commemorating the occasion.

The conference elected Com. GThirupathaiah, 
Com. N Adhish Reddy, Com. R 
Srinivasan as the President, General 
Secretary, Treasurer respectively, 
for Hyderabad Division and Com. 
Rajesh Singh, Com. K Syamprasad, 
Com. Maduri as President, General 
Secretary, Treasurer respectively 
for Secunderabad Division for the 
ensuing year 2016-17. Com. TVNS 
Ravindranath, Joint Secretary, ICEU, 
Hyderabad proposed the vote of 
thanks. 
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ANNUAL GENERAL MEETING OF IEA, THANE
The 24th A.G.M. of I.E.A.,Thane was held 

on 13.11.2016 at Jeevan Chintamani, 
Thane Divisional Office. The Meeting was 
attended by about 90 comrades from the 
entire Division  with appreciable participation 
of lady comrades.

The entrance was decorated by a beautifully 
drawn Rangoli, expressing the theme of 
fighting spirit of Comrades of AIIEA, prepared 
by Com Nandkumar Chavan.

Com Vasant Nalawade, President, WZIEA 
graced the occasion to inaugurate the 
Conference. In his inaugural address he 
explained in detail the virtual image created by 
the present Govt. regarding the development 
of the Indian economy and the practical 
picture and efforts taken by AIIEA in unifying 
all the classes of employees in LICI and the 
difficult task of maintaining the unity of diverse 
ideologies to protect the secular nature of the 
Country. He also explained in detail the social, 
political and economic aspects of India and 
exhorted members to come forward to make 

India a safe, secure and equitable society.
Com Sharad Nanal, Organising Secretary, 

WZIEA, who graced the occasion as Chief 
Guest  congratulated the employees for 
successfully implementing the decisions of 
AIIEA and through large participation in the 
activities of the organisation. He emphasised 
the need for strengthening the organisation 
by imparting the working class ideology in the 
members and improving the membership of 
the union. This is necessary so that the dream 
of the founding fathers of AIIEA of a just and 
exploitation free society can be achieved.

Ten Comrades took part in the debate 
enriching the report.  The Report and the 
Statement of Accounts were unanimously 
adopted.

The Meeting unanimously elected Coms 
S.G.Naidu,  Kamlakar Harwate and Trigunesh 
Joshi was elected as President, General 
Secretary and Treasurer respectively for the 
ensuing term. 

Employees’ Awareness Campaign in Mumbai
As per the decision of Zonal conference 

held at Nasik in September 2016 the 
leadership of WZIEA Comprising of Com. 
V.S.Nalawade, President, Com.H.I.Bhatt, 
General Secretay, Com. S.A.Nanal, Org. 
Secretary, Com. K.Harvate, V.President, 
Com. Sanjay Kumar, Jt. Secretary, Com. 
C. Dalvi Convener (Mumbai) along with 
Divisional Leadership of four divisional Units 
of Mumbai began the week long campaign 
on 17 Oct. 2016 with Branches of M.D.O I. 
Everyday a review was taken in the evening.

 The employees were informed about 
AIIEA’s efforts in resolving pending issues 
like Pension option, five days week, 270 days 
P.L accumulation, paternity leave, ex gratia 
in lieu of bonus etc. The focus was also on 
challenges before public sector insurance 
industry in general and LIC in particular. These 
were explained in relation with attempts to 
fast track economic and Labour reforms.
The state of Maharashtra is witnessing huge 
rallies for demanding reservation hence 

employees were informed about serious 
situation of unemployment and social unrest. 
Nation wide strike 2nd September raised all 
demands concerning insurance employees. 
Finally appeal was made to strengthen the 
working class struggles in days to come in 
Mumbai, the  financial capital of India, whose 
working class had played very important role 
in Independence struggle and India’s trade 
union Movement. The employees responded 
well and gave feedback to our activists that 
they were unaware of many things. It was 
an exercise to expose anti struggle elements 
and enhance the participation of employees 
in future struggles.  Total 49 meetings in 
various offices of five divisions of Mumbai 
were conducted. The concluding meeting was 
held in Thane division, one of the strongest 
units of WZIEA.  

We congratulate the divisional leadership, 
Zonal office bearers and activists of Mumbai 
who worked tirelessly for six days to make 
the campaign successful. 
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Guntur: PFI Forum discusses Impact of Demonetisation

“The abrupt announcement of the government 
to invalidate the high currency notes has 

disrupted the life and living of the people in an 
unprecedented manner. The impact has been 
so severe in the rural areas” K.S.Lakshmana 
Rao,Ex-MLC said.

A debate was organized by the PFI 
Forum, Guntur on 22.11.2016 on the topic  
‘’Demonetisation and its impact”. Participating 
as a main speaker in the programme, 
Lakshmana Rao said “Instead of catching the 
black money holders and the willful defaulters, 
the Narendra Modi government is punishing the 
millions of common people. The small farmers, 
traders, daily wage earners are deprived of 
their day to day relief and denied access to 
their hard earned money. The Prime Minister 
and the Finance Minister are trying to portray 
their decision to demonetise the currency as 
a big step to unearth the black money. The 
most important fact is that the black money is 

not in cash form and had already transformed 
into various forms like gold,land, investment 
and other immovable properties. The present 
situation resembles an ‘economic emergency’. 
On the other side,the government has resorted 
to waive the huge amount of loans extended 
to the big industrialists like Vijaya Mallya ‘’.

Retd. Prof. C.S.R. Prasad of Hindu College 
opined that the big talk about the cash less 
system is inappropriate in a country like India 
in the present stage of development  where 
80.8% of the rural people are uncovered by 
the banking facilities. ‘’It is totally aimed 
only to promote the business interests of the 
corporate sector and a deliberate attempt 
by the government to strengthen the liberal 
economy. The source for black money should 
be blocked and one way of ending this would 
be the state funding of the elections. The 
government should also disclose the names of 
those holding black money and the bank loan 
defaulters and take stringent action against 
them ‘’ he said.

All India Progressive Forum District General 
Secretary and Chartered Accountant P.V. Malli 
Kharjuna Rao, PFI Forum Vice-Chairman 
V.V.K Suresh, ICEU Divisional Asst.Treasurer 
K.J.S.Vijaya Kumar also spoke in the debate.

Leaders from various Associations N.Bangaru 
Babu, K.Naga Malleswara Rao, K.Mastan 
Rao,M.Rajeswara Rao, M.Hanumantha Rao, 
N.Kalidasu, L.Raghavaiah also participated in 
the programme.

Kozhikode: Discussions on the Concerns & Experiences 
In the wake of the  demonetisation  of the 

500 and 1000 Rupee note  initiated by the  
Govt. of India, the LIC Employees’ Union, 
Kozhikode Division organised a discussion on  
“Demonetisation  - Concerns and Experiences” 
at the Divisional office premises on Nov.23. 
Com PP Krishnan, Joint Secretary, SZIEF gave a 
lucid account of the exercise and its disastrous 
effects on the economy of the country. Com 
M Kunhikrishnan, President,SZIEF, spoke  
on the post demonetisation experience of 
the common man  and how it is adversely 
affecting the business of LIC  of India. The 

programme organised at the entrance of the 
Divisional Office premises was well attended 
by general public along with our agents, 
employees, officers and pensioners. Com. IK 
Biju President, LIC Employees’ Union presided. 

Insurance Worker Readers’ Forum of 
Ramanattukara Base Unit organized a similar 
programme on 06.12.2016 at Branch office 
premises. Com PP Krishnan presented the topic 
for discussion. Many agents, Development 
officers and Class I Officers attended the 
meeting along with our members.
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Demonetisation
and its Impact: 

Discussion at
Bangalore

As a part of Diamond Jubilee 
and Silver Jubilee of ICEU 

Bangalore I and II 
a discussion on  
Demonetisation and its Impact 
was organized at Bangalore on 
17.12.2016.  Shri.V.Sridhar, 
Chief editor Front line and Com.
Amanulla Khan, President AIIEA were the 
speakers.

Sri.V.Sridhar, called demonetization is 
the biggest single economic decision with 
such a wide impact since independence.  
When Prime Minister Sri.Narendra Modi 
declared demonetization of currency notes 
of higher value of Rs.500 and Rs.1000, the 
currency notes of around 15.44 lac cores 
that is 86% of total notes in circulation were 
withdrawn.  The remaining 14% of notes 
of various denominations had to fill the 
gap that was created.  In that situation it 
was illogical to introduce currency of even 
higher denomination i.e., 2000/- Neither 
Government not RBI had clue regarding 
how much currency was printed and today 
nobody knows how long this plight would 
continue.

The tall claim of Government that the
black money can be controlled by 
demonetization is a farce as the black 
money is never stashed in the form of liquid 

cash. Ill  gotten money that is accumulated 
by avoiding tax goes out of country and 
comes back in the form of FDI through 
Mouritius route.  Our government gives a 
red carpet welcome to FDI by further more 
giving of concessions.  The real impact of 
demonetization is the hardship faced by the 
common men.  There is a distress selling 
of agriculture products.  The big business 
houses are buying them and hoarding yield 
in future.  This in reality demonetization has 
facilitated a massive transfer of wealth from 
the poor to the rich.

Calling cash less economy as a mirage 
he said there is a security threat to the 
users.  In reality they lose their privacy as 
their data can be hacked.  The cash less 
transactions also involve huge transaction 
costs which will increase the burden on 
the people.  It will only help the e-wallet 
companies like Paytm  he opined.  He 
concluded by calling demonetization as a 
“Gigantic blunder that is celebrated”

Com.Amanulla Khan in his lucid 
speech told the 
demonetization has 
heaped distress on 
the common man.  
The supreme court 
has rightly called 
demonetization as 
carpet bombing.  
Instead of punishing 
those who possess 
black money the 
innocent common 
people are put to 
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distress.
Demonetization is no means to check 

the black money.  In the last five years,  
Income Tax department has recovered 
Rs. 2.16 lac crores through raids.  What is 
required is the political will to implement 
stringent laws.  Government lack this will 
to act tough instead the government is 
helping the very same people through tax 
waiver and waiver of loans he critised.  Our 
prime minister is now speaking of cash 
less economy while the finance minster is 
saying no economy can be completely cash 
less.  Both are not speaking about the rude 
impact of demonetization on people and the 
economy.  Twenty million jobs are lost so 
far.  How can we move towards cash less 
economy when 55% of our people donot 
have a bank account, he questioned.  The 
government has declared a rebate of 8% on 

the premium on E-Tern policies. Right now 
only Term Assurance and Jeevan Akshay are 
issued on-line. What could be the impact of 
this decision on industry and the jobs?

The whole process of demonetization 
has undermined the democracy itself.  
Such an important monetary decision is 
taken keeping the parliament in dark.  
Prime Minster has refused to speak in the 
parliament. For the first time opposition 
wanted a debate in parliament and the 
ruling party did not allow it to happen.  The 
prime minister owes an answer to people he 
concluded.

The programme was well attended by 
comrades from various base kunits.  Com 
K.Gopal General Secretary, ICEU, Bangalore 
II welcomed the gathering and Com.
Sameera, Assistant Treasurer proploed the 
vote of thanks.

A convention was arranged 
by PEOPLE FOR INDIA FORUM, 
Tirunelveli, on the Topic “Black 
Money the Real Facts” on 2.11.2016 

Prof. VENKATESH ATHREYA, 
the noteable economic professor 
and former V.C of Bharathidasan 
University delievered the keynote 
address. Prof. Athreya analysed in 
detail about the impact of Demonitasisation 
and the wrong handling of the issue by 
CentralGovt.

 Around 350 people representing various 
sections of the people participated in the 
program.  Prof. Manikumar, Fromer Dean of 

Vivekanandha University, 
Sagar, Madhya Pradesh 

Presided over  and 
com C.Muthukumara 
swamy, General 
Secretary narrated the 
background in which the 
seminar was organized. 
The program came for 
wide appreciation from 
the people.

PFI TIRUNELVELI : 
SEMINAR ON 
DEMONETISATION
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organised by
KSDIEA 

Seminar on “Crisis of Civilization”

The Kolkata Suburban Division 
Insurance Employees’ 

Association, known as 
KSDIEA, an affiliated unit of 
All India Insurance Employees’ 
Association, has stepped into its 
30th birth Anniversary on 7th of 
November, 2016. In this historical juncture, 
the Association decides to celebrate its 
three decades of struggle and advancement 
organizing various programmes such as 
Seminars, Voluntary Blood Donation Camp, 
Campaign programme in the remotest part 
of the operational jurisdiction of the Division 
against the policy of the Government to 
destabilize nationalized insurance, T.U 
Classes to enrich the knowledge of the 
activists etc. As a part of this celebration 
aiming at development of organization, a 
Seminar was organized at Dum Dum Branch 
office premises on 12th November, 2016. 
The subject matter of the Seminar was 
“Crisis of Civilization” and the lone speaker 
of the seminar was Dr Shymal Chakroborty, 
an eminent professor of Kolkata University.

 Our Dum Dum Base unit arranged and 
organized the seminar in a befitting manner. 
All classes of employees and agents of 
Dum Dum Branch enthusiastically took the 
responsibility of organizing the seminar and 
enriched the organization to a great extent. 
The audience was packed and as many as 
250 employees of all classes and agents 
attended the seminar from different branch 
units of North 24 Parganas and contiguous 
branch offices.

 The Seminar was presided by Com 
Shyama Prasad Bhatachara, the Vice – 
president of KSDIEA. The employees of 
DumDum Base presented three songs 
beautifully arranged and were applauded by 
the house. Com Chandrasekhar Bose, the 
legendary personality and founder member 

of AIIEA graced the occasion. Com Bose 
and Professor Chakrovorty were greeted 
with flower bouquet and on behalf of the 
Association two books were present to Com 
Chakrovorty honoring his long attachment 
with the Association. Com Ujjal Paul, the 
General Secretary of KSDIEA , welcomed  
the august house  and explained the 
purpose of arranging the Seminar in the 
present social and economic background of 
the country briefly and congratulated the 
organizers of Dum Dum Base and Branch 
authority for  their soulful involvement in 
organizing the seminar. 

Professor Shyamal Chakrovorty with his 
eloquent speech on the subject mesmerized 
the house. He was critical in analyzing 
the historical essence of great India and 
invoked the audience to combat fearlessly 
the deliberate attack over the freedom of 
speech by the right wing political force who 
desperately engaged in destabilizing the 
social bonding of this great country. In his 
masterly speech he referred the works and 
stands taken by the great scholars at the 
juncture of crisis of civilization and asked 
the house to remember the message of 
those personalities of this planet starting 
from great Tagore to Dr Meghnath Saha – 
from Dr Bhupen Hazarica to Paul Robson. 

The seminar was ended with the speech 
of Com Shyama Prasad Bhattacharya who 
chaired the seminar.
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 SEMINAR ON LIC AND NATION BUILDING  
IN KOLLAM & THIRUVANANTHAPURAM
Two seminars titled “Contribution of 

LIC  in Nation Building Activities’ were 
conducted  in Thiruvananthapuram division 
as a part of the Diamond Jubilee celebrations 
of LIC.The first seminar was held  in kollam 
on 12/11/2016,which was inaugurated by 
corporation Mayor Advocate Rajendra babu 
and the principal speech rendered by com. 
Mohanan,state secretary of BSNLEU.Com. 
Sureshkumar presented the seminar paper 
and com K.V. Jnaneswaran of LIC Pensioners 
association spoke on the occasion. 

The second seminar was held in the 
state capital of kerala, Thiruvananthapuram 
on 10th of December in YMCA Hall. Kerala 
Planning Board Member and economist 
Prof. K. N. Harilal inaugurated the seminar. 
In Kerala the newly formed LDF Ministry 
retained the planning commission and 
appointed eminent persons as itsmembers.
Prof. Harilal spoke about the current issue 
of demonetization and its ill effects on the 
economy. The economic development of an 

economy depends on people’s expectations.
Demonetisation has killed these expectations. 
There may be a decline of growth in GDP.LIC 
is socializing the uncertainty of life through 
insurance, thus contributing to National 
development. Divisional secretary P. Raju 
presented the seminar paper.Sri. K.G. M. Nair 
of Consumer protection council and former 
member of Policyholders council initiated the 
discussion. He has said that the contribution 
of LIC to National building activities should 
be campaigned amongst the public. S. S. 
Potty, vice president of LIAOI advised to study 
the impact of demonetization on LIC.Com. 
Rajkumar, class I officers all India, secretary 
has requested that all the unions should 
come together for the protection of LIC in 
public sector.Com. Baburaj, NFIWFI divisional 
secretary also participated in the discussion 
along with the representatives of agents. The 
divisional president Com. Ganapathykrishnan 
was the moderator of the seminars.



JANUARY 2017

Insurance Worker

34

LIC @ 60, LPG @ 25: 

Seminar on “Indian Women and 
Their Legal Rights” at Kolkata 

The Womens’ Sub Committee of Insurance 
Employees Association ,KMD-II organised 

a seminar on “ Indian Women and Their 
Legal Rights “ on 17.12.2016 at Jeevan Tara 
Building, Kolkata. Com. Bharati Mutsuddi , 
ex chairperson, West Bengal State Womens’ 
Commission and eminent lawyer of Kolkata 
High Court was the speaker. A considerable 
number of women emploees and agents  came 
from different branches of KMDO-II to attend 
the seminar.

Comrade Titila Mukherjee along with Com. 

Arpita Roy and Com. Sanhita Dasgupta , the 
joint conveners  of womens subcommittee 
conducted the seminar.

Com. Bharati Mutsuddi elaborately 
explained the legal aspects in respect of 
Womens’ rights in Indian Scenario She also 
stressed upon the propagation of awarness in 
this field among Indian women.

At  t he  end  Com.  Tapas  Kumar 
Chattopadhyay, General Secretary, prop[osed 
vote of thanks to all 
concerned. 

As part of the Diamond Jubilee Celebrations 
of LIC of India, LIC Employees’ Union, 

Kozhikode Division organized a get together 
of employees and the retirees. On 27th 
November 2016, leaders and cadres of 
LIC Employees’ Union and LIC Pensioners 
Association(AIIPA) of Kozhikode, Malappuram 
and Wayand Districts of Kozhikode Division 

came together at a meeting under the 
caption “ LIC @ 60, LPG @25: Confluence of 
Generations” organised at the LIC Divisional 
office premises, Kozhikode. It turned out to 
be a unique experience when  retirees, some 
of them as old as 90 years and above, turned 
up at 10 in the morning  to take part in the 
meeting , to recollect the struggles  of the past 
undertaken to protect the  insurance industry  
and to strengthen the AIIEA. Inaugurating 
the programme Prof T P Kunhikannan, former 
Secretary, Kerala Sasthra Sahithya Parishath 
dealt in detail on the impact of LPG policies 
and on the post liberalisation scenario in India 
including the demonetisation issue. Com. M 
Kunhikrishnan, Vice President, AIIEA, offered 
felicitations. Our senior leaders who nurtured 
and led the movement of LIC employees earlier 
in Coimbatore Division and later in Kozhikode 
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Confluence of 
Generations
Division shared their rich experiences. 
The presence of almost all the principal 
office bearers of LICEU Kozhikode Division 
right from its formation in 1973 made 
the meeting more significant. Com. C 
Ravindranathan and Com.C Narayanan, 
the first General Secretary and Treasurer 
respectively, Comrades C Achuthan, 
Sukumaran Punnassery, P Bhaskaran and 
KKC Pillai who led the organization several 
years as President and/or General secretary 
and Com.P Roy Kurien, former Treasurer 
shared their experiences. The words of our 
senior comrades and their presence itself were 
very much inspiring for the present generation. 
On behalf of the pensioners present Com P 
Abdu Samad and on behalf of the present 

leadership Com. PK Bhagiabindu  and Com.MJ 
Sreeram spoke at the meeting. Com IK Biju, 
President, LIC Employees’ Union, Kozhikode 
Division presided over the meeting and Com PP 
Krishnan General Secretary gave the welcome 
address.  The function came to a close with 
the vote of thanks by Com PN Nambissan, Vice 
President, LICEU Kozhikode Division.

WWCC SEMINAR AT VIZAG
Working Women Coordination Committee, 

Visakhapatnam Division organized a 
seminar on “Menopause Issues in Women” on 
23.11.2016 at Divisional office Club premises. 
The seminar was an interactive session with 
our women comrades participating actively 
in the session. Dr I Vani, MD, DGO, Assistant 
professor of Gynaecology in King George 
Hospital, addressed the seminar. Speaking 
on the occasion, she dealt with the various 
physical, hormonal and emotional imbalances 
during the phase and also gave tips to avoid 
the disturbances. She said that women 

generally take very good care of their family 
members but neglect their own health. She 
suggested that middle aged women must take 
balanced diet rich in calcium and emphasized 
the need for regular exercise. More than 75 
women comrades participated and benefitted 
from the advice of the doctor.

The meeting was presided over by Com 
T Sunanda, Convenor, Com M Kameshwari, 
AP State Convenor participated. Com RV 
Padmavathi, Co Convenor welcomed the 
gathering and com Purnima delivered a vote 
of thanks.
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The IRDA, on November 30th 2016, has allowed insurers 
to invest in additional tier 1 (AT1) bonds sold by banks, 
with some ‘strict’ clauses. Insurance firms can invest 
in AT1 bonds of only those banks with at least an ‘AA’ 
rating and should have declared divided in last two 
years.  Insurance firms can invest not more than 10% in 
such issues.   AT1 bonds are perpetual bonds (with no 
maturity date) with debt-like and equity-like features 
issued by banks to augment their tier 1 capital. 

The IRDA is tightening rules to ensure that companies 
take its approval before they enter into deals to pay 
non-compete fees. This comes in the wake of the 
HDFC Life-Max Life merger, which involves a large non-
compete fee being paid out to the exiting investor.  
The deal between Max Life and HDFC Life involved 
a three-way merger process whereby Max Life would 
first merge with listed entity Max Financial Services. In 
the second stage, the insurance business would be 
demerged and merged with HDFC Life. In the final 
stage, the non-insurance business of the merged Max 
Life-Max Finance would be merged with Max India. 
The process will result in the merged life companies 
getting listed, although both are currently unlisted 
entities. The deal involved the merged entity paying 
a non-compete fee of Rs 850 crore to the promoters 
of the Max Group. 

As at the end of October 2016, the total number 
of products of life insurance sector has jumped by 
12.3 per cent compared to the same period last 
year, from 610 products as at the end of October 
2015 to 685 this October. While LIC has increased its 
number of products by four, the private sector’s, all 
23 companies put together, number has increased 
by 71, average 3 per company.  

“Total premium of the overall insurance industry in the 
country, both life and non-life combined, is projected 
to reach Rs 26 trillion by 2020” says a Report by CII-
KPMG, while lamenting that the country is yet to 
traverse the path of insurance distribution through 
extensive use of digital channels.  The Report further 
suggests that this transition has to be supported by an 
equally significant rise in the number of intermediaries 
involved in the distribution of insurance. It estimates 
that there is a need for building one billion distributor 
workforce to tap the under-penetrated financial 
distribution markets in the country.

Now that Though the life insurance industry expected 
to witness drop in premium collections by 10 per 
cent post-demonetisation, premium collection of 
life insurance companies has more than doubled in 
November 2016.  Premium collection for all life insures 
taken together rose to Rs 16,061 crore from Rs 7,553 
crore a year ago. LIC amassed a total of Rs 12,528 
crore worth of premium in November, compared with 
Rs 5,182 crore in same month last year.  Market share 
of LIC is 72.79 percent on the basis of  First Premium 
and on the basis of number of  Polices its market share 
is 75.45 percent. 

Economic Non-life insurance premium up to November 
30th 2016 has grown by 31.7%.  It has increased 
toRs.81772.88 crore from Rs.62097.91 crore  as of 
November 2015.  While the private sector grew by 
33.9 percent the public sector grew by 25.8 percent.  
The industry has been growing at around 16 per cent 
every year since 2006-07.  It is expected that the 
business for the industry would cross Rs.1.2 lakh crore 
in this fiscal 2016-17.

Insurance against cyber risk represents a tremendous 
new business for the insurance industry. Numerous 
problems with the insurability impede the development 
of the market at present.  Lack of data, risk of change, 
accumulation risk, loss sizes, availability of risk capital 
and potential moral hazard problems are the main 
insurability problems. Total annual premium of cyber 
insurance is around $2 billion and is expected to 
reach $20 billion by 2025.  The USA is the largest cyber 
insurance market, where nearly 20 per cent of all 
organisations have cyber insurance and the number 
is increasing every year.

Growth in global non-life premiums is expected to 
fall slightly from 2.4 percent in 2016 in real terms to 2.2 
percent in 2017, and will accelerate to 3.0 percent 
in 2018, says Swiss Re.’s Global insurance review and 
outlook for 2017-18. In the life sector, global premiums 
are expected to grow by 4.8 percent in 2017 and 4.2 
percent in 2018 predicts Swiss Re. It mentions that the 
emerging markets, particular those in Asia, will be the 
main driver of premium growth in both non-life and 
life sectors.
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· Australian government has passed a draconian 
Australian Building and Construction Commission 
(ABCC) Bill which is aimed to outlaw and 
suppress all strikes, stoppage and ban on work 
by workers throughout construction, transport, 
offshore oil and gas industries as well as solidarity 
action by other workers.

· A sharp decline in oil industry actively since the 
summer of 2014 has led to rising unemployment 
and poverty in Alberta, a province once called 
“the economic engine” of Canada.  In 2015, the 
unemployment rate grew from 4.7% to 7% and 
now stands at 7.8%, significantly higher than the 
national average of 6.9%.  In 2015, 17579 workers 
lost their jobs, about 78% in oil & gas industry. 
52,000 people in Edmonton and 60000 people 
in Calgary were searching for jobs in December 
2015, in a province with a population of just 4 
million.  Alberta’s resource sector lost nearly 
21,000 jobs, manufacturing sector jobs were 
down by 5.3% while construction employment 
fell by 2.7%.

· According to a report by Statistics Canada, 
Canadians ended 2015 with a record-high debt 
burden, with the ratio of household credit market 
debt to disposable income rose by 165.4% in the 
final quarter.  In 2015, Canadian household debt 
rose by 4.9%, the fastest pace in four years, to a 
record Canadian $ 1.92 trillion including a 6.3% 
surge in mortgage debt.  Disposable income 
meanwhile grew by just 0.3%.

· According to a forecast by Office for Budget 
Responsibility (OBR), the UK economy would 
grow 2.4% lower than the earlier forecast of 
March.  Overall government borrowing would 
be 122 billion pounds by 2020/2021, much 
higher than the 100 billion pounds projected in 
March.   The national debt of UK is expected to 
be 90% of its GDP next year, set to hit 2 trillion 
pounds, which was 100 billion pounds in 2010.  
Additional borrowings directly related to Brexit 
would be 58.7 billion pounds over the next six 
year (188 million pounds a week).   During the 
last 18 months, the UK government has carried 
out 12 billion pounds cut in welfare measures as 
part of austerity.

· Mark Carnay, the Governor of Bank of England 
has said, “Globalization is associated with 
low wages, insecure employment, stateless 
corporations and str ik ing inequal it ies’, 
questioning the rationale of the World Bank 

definition of poverty as earning less than $ 1.90 
a day.  He also warned that the public support 
for open markets is under threat.  In Anglo-
Saxon countries, the income share of wealth 
held by the richest 1% has risen notably since 
1980 and today in USA the top 1% of the richest 
households receives 20% of all income. Globally, 
the share of wealth held by the richest 1% rose 
from one-third in 2000 to one-half in 2010.   In 
UK, the income share of top 1% had tripled from 
5% in the early 1980s to 15% in 2009.

· According to End Child Poverty Coalition 
Report, in UK 3.7 million (29%) children are living 
in poverty.  In Birmingham the child poverty rate 
is 47.3%.  Manchester, Leeds, Glasgow, Liverpool 
have child poverty rates greater than 43%.  
Since 2010, the number of children in absolute 
poverty has increased by 0.5 million and two-
thirds (64%) of children growing up in poverty, 
live in a family where at least one member work, 
reflecting the meager wages as well as limited 
social security provided by the State.

· According to a report by Social Justice Index 
2016, published by Bertelsmann Foundation, one 
in four citizens in Europe are living in poverty.  This 
is a total of 118 million people.  The percentage 
of people who are poor in spite of having a full 
time jobs rose to 7.8% in 2015, an increase of 
0.6% from 2013.  Germany stands at 7th place in 
the Social Justice Index, and 7.1% of people are 
living in poverty in 2015, which was 5.9% in 2009.  
The unemployment rate of European Union is 
9.6%.  In 2013, 23.7% of people were living in 
poverty.  In Spain the poverty rate is 28.6% and 
in Greece it is 35.7%.  4.6 million Young people in 
European Union are unemployed. In 2015, 20.4% 
of young people had no work, an increase of 
almost 5% since 2008.

· Children under age 18 living in poverty in 
Romania is 46.8%, Bulgaria 43.7%, Greece 37.8%, 
Hungary 36.1%, Spain 34.4%, Italy 33.5%, Portugal 
29.6%.  In Greece, the number of Children 
facing material deprivation has almost tripled 
since 2007 from 9.7% to 25.7% now.  The total 
number of unemployed young people in Spain 
& Greece is almost 50% and in Italy it is 40.3%.
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Dominican Republic: One-day truckers strike for fee increase
 Drivers of freight trucks, flatbeds and tractor-
trailers held a 24-hour stoppage on December 6 to 
push for higher freight fees. At least 90,000 truckers, 
affiliated with the Fenatrado truckers’ federation 
struck nationwide. The striking truckers also demanded 
improvements in working conditions and the end of 
a fuel subsidy to the business sector.

Clashes erupt between Brazilian police and  
anti-austerity protesters

 Thousands of anti-austerity demonstrators 
protested “fiscal adjustment” measures being 
discussed in Rio de Janeiro’s legislature on December 
6. The protesters gathered in front of the Legislative 
Assembly headquarters of Rio de Janeiro or Alerj. 
Some of the workers demanded back wages, 
which the federal government ordered the state 
to pay, following the state’s declaration of a 
financial emergency ahead of the Rio Olympics 
earlier this year. The demonstrations included public 
security employees such as police, firefighters and 
prison guards, who were engaged in previous 
demonstrations.

Short strike by Chilean metro ticket clerks over 
wages, benefits, conditions

 Hundreds of ticket clerks for the Metro de 
Santiago underground railway network struck on the 
morning of December 7 at 27 stations in the Chilean 
capital. The striking workers walked off the job to 
press their demands, including a raise in salaries, 
which they claim are barely above the minimum; 
“quality of life” benefits; overtime pay and bonuses 
for working festive days and 6-day workweeks. They 
also complained of being contract workers and not 
permanent employees.

Quebec paramedics on strike
 Some 3,600 paramedics, ambulance 
dispatchers and other emergency health care 
workers are on strike. The workers involved in the 
dispute are represented by the Fédération de la 
santé et des services sociaux (FSSS-CSN), who have 
been working without a contract since March of 2015. 
The emergency health care workers are employed 
by ambulance companies across the province of 
Quebec and their right to strike is limited by essential 
service legislation which will mean that any job action 
may have a limited effect.

Bangladesh: Dhaka police attack sacked garment 
workers

 Ten workers were injured when police used 
teargas and lathi charged a demonstration by over 
1,600 garment workers outside their closed factory 
in Mirpur on 5th December. Rezaul Apparels workers 

were demanding wages and severance pay. Police 
intervened when the demonstration spilled onto the 
main road leading to the Mirpur Zoo after workers 
from neighbouring factories joined the protest.

Sri Lankan port workers demonstrate
 Hundreds of Port workers in Hambantota 
walked out on December 7 and picketed the port 
entrance to demand permanent jobs. Workers told 
the media that they had been employed on a 
temporary basis for several years. They launched a 
hunger strike, vowing to continue until their demand is met. 

Pakistan: Rice mill workers in Larkana strike
 Over 4,000 workers at 42 rice mills in Larkana, 
Sindh province began an indefinite strike on December 
3 after wage negotiations broke down the night 
before. All Larkana rice mills have been closed by 
the walkout. The Rice Factories Labour Union and the 
Rice Mills Workers Union have accused mill owners of 
reneging on a 2014 agreement to increase pay by 
40 percent at the end of the wage-contract period. 

Australian public sector workers begin stoppages
 Over 30,000 federal public servants from the 
Department of Human Services (DHS), which runs 
Centrelink, Medicare, the Child Support Agency 
and administers veterans payments, began relay 
stoppages in the second week of  December. The 
walkouts are part of protected industrial action in a 
three-year dispute with the Liberal-National federal 
government over a new agreement. 

Strike by UK post office managers
Staff who manage the 300 Crown Post Offices—the 
main dedicated offices in towns and cities—went on 
strike on 3rd December. This follows strikes held on 
September 15 and October 31. The managers are 
opposing plans to sell off the state-owned post offices, 
cut staff and end the current defined pension scheme 
in March next year. They are members of the Unite 
union and the Communications Workers Union.

UK atomic weapons staff to hold further strike
Staff working for the Atomic Weapons Establishment
 held further 24-hour strike on December 5. The 
members of the Unite union, who voted by a more 
than 90 percent majority for action, are based at 
Aldermaston and Burghfield, Berkshire. The strike is in 
opposition to AWE’s plans to phase out the defined 
benefit pension scheme and replace it with an inferior 
one.
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Online Discount
 Following the demonetisation, the govern-
ment asked public sector insurers to provide discounts 
of up to 10% on the premium amount for general 
insurance policies and 8% in new life policies of Life 
Insurance Corporation sold online. LIC sells only two 
policies online now — a term-policy ‘E-Term’ and a 
single-premium policy Jeevan Akshay. Life insurers 
need the regulator IRDAI’s approval to sell online and 
therefore most of the products are not compatible for 
digital sales.

LIC not allowed
 Though the LIC and banks are being gov-
erned by the Negotiable Instruments Act, only banks, 
except those in the cooperative sector, were allowed 
to accept demonetised Rs.1,000 and Rs.500 notes. 
Permission was granted to post offices, petrol bunks 
and even toll plazas, but LIC was not included on 
the list of institutions identified for exchanging de-
monetised notes. A large number of customers who 
had availed themselves of insurance policies ranging 
between Rs.1 lakh and Rs.5 lakh, mostly in the lower 
and middle-income brackets, were unable to pay the 
premium in time for want of currency and now run the 
risk of losing the insurance cover for payment default. 
Equally pitiable is the plight of 10,61,560 agents across 
the country. Most of them make out a living by issu-
ing and servicing policies and maintaining their client 
base intact. Payment disruptions would take a heavy 
toll on their monthly returns and many of them would 
be compelled to explore other career options.(-The 
Hindu)

LIC Grows 315% 
 Data from the Life Insurance Council showed 
that LIC’s new premiums saw a 315% jump on a year-
on-year basis. Private life insurance companies, on the 
other hand, saw an almost 50% growth in new business 
premiums for the month of November 2016 compared 
to November 2015. For the April to November period, 
LIC had seen a growth of 104% while private insurers 
saw a growth of 26%.

Highest premium ever
 The Dadar branch of LIC has sold a policy with 
the highest premium ever, i.e. Rs.50 crore. The record 
premium was paid by an individual for a Jeevan Ak-
shay pension plan. The buyer is understood to be a 
businessman with real estate interests.

Rs.156 Cr to Central Bank
 LIC is offering Rs.156.79 crore to Central Bank 
of India by purchasing 1.71 crore shares on a prefer-
ential basis, Central Bank said in a regulatory filing.

Penalty
IRDAI has imposed a penalty of Rs 20 lakhs on Birla 
Sun Life Insurance for denying death claim, engage-
ment of business mentor, violation of norms related to 
premium collection with regard to ULIP products and 
violation of Corporate Agents guidelines by arrang-
ing foreign trips and distribution of gift cards to the 
employees of corporate agents and brokers. It has 
imposed a penalty of Rs.5 lakhs on Aviva Life Insurance 
Co. also for violations in policy conditions.

More Complaints on Private companies 
Received more complaints against private insurers 
than the public-sector insurance companies, said B 
N Mishra, current ombudsman of Chennai. In life, 59% 
of the complaints were against Private insurers while 
LIC has more than 70% of the life insurance market. 
In general insurance also, more than 53% complaints 
were against private general insurers. 

Jan Dhan Sales
The government is planning to ask banks to sell fi-
nancial services products, including insurance and 
pension schemes to Pradhan Mantri Jan Dhan Yojana 
accounts that have seen a sudden flow of deposits. It 
is clarified that, the Banks will not push these products 
but just educate such account holders when they 
come to withdraw or deposit.

GI in Foreign Currency
 Indians living outside can buy health or gen-
eral insurance in foreign currency irrespective of the 
currency for settlement claims, the Reserve Bank said 
in the revised general and health insurance manual. 
For these residents, claims will be settled under cash-
less international health insurance policies to hospitals 
providing treatment or through a third-party admin-
istrator (TPA). Besides, all general or health insurance 
policies are allowed to be placed in foreign exchange 
and no Reserve Bank permission will be required for 
issuance or renewal of any policy, it said.

Bonus may fall
 Interest rates are falling after demonetisation 
of old high-denomination currency notes. The sudden 
reduction in the interest rates can be expected to 
have an adverse impact on life insurance companies, 
because of lower yields on fixed-interest assets. So, it 
could also lower the bonuses on traditional insurance 
plans. 
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A Campaign against Environmental Degradation
Sulthan Bathery Base Unit of LIC Employees’ Union, Kozhikode division 

conducted a unique awareness programme joining hands with the District administration 
in their initiative to make Wayanad district free of plastic wastes.

As the first stage of the 
campaign programme 

envisaged by the base 
unit to enlighten the 
people on the ill effects 
of pollution out of plastic 
wastes, Base Unit stitched 
and distributed more than 
1000 carry bags made of 
cotton to the public. 

The bags with the 
message “ AVOID PLASTIC 
- PROTECT THE EARTH  
“ inscribed on it were 
stitched at the branch 
office premises by our comrades at a well attended function, inaugurated by the Chairman 
of the Sulthan Bathery  Municipality,Sri CK Sahadevan. 

As the second phase of the campaign a bike rally exhibiting the cotton bags with the 
slogan was held in the city which was flagged off by Sri MK Pramod, District Secretary, 
NANMA, an association of artists. Colourful flags and musical instruments made the rally 
more attractive. During the distribution of the bags a magic show and folklore music were 
held. As a recognition to our campaign the Municipal authorities invited the office bearers 
of our base unit for a discourse on the project in the Municipal Council Meeting. Wayanad 
district is facing acute environmental degradation, of late and the initiative has evoked good  
attention.

DONATIONS
Insurance Worker gratefully acknowledges donations 
from the following comrades and heartily thanks them 
for their love and affection towards the Journal : 
Com.C.Kandasamy, Retired from Mettur Branch,
National Insurance  Co.Ltd, Coimbatore Region, 
SALEM Rs.1000/- 
Com. Tarak Sikdar, HDIEA,  Kolkata RS.2000/-

DONATIONS TO AIIEA :
Com.Padmaja, Retired AO, Vizag DO, donationed a 
sum of Rs.10,000/- to the AIIEA on the eve of her 
retirement from LIC.  She was the former President of 
Vizag Division and is also wife of MVS Sharma, MLC, 
who was also the Office-bearer of Vizag DO along with 
Com.K.Venugopal.  

CONSUMER PRICE INDEX
Month Base Base 
 2001 1960

January 269   6140.17
February 267   6094.52
March  268   6117.34
April   271   6185.81
May   275   6277.12
June  277   6322.77
July  280   6391.25
August  278   6345.60
September  277   6322.77
October 278   6345.60

Base 1960=Base 
2001x22.8259
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